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/ fGHD SRUBQM QL TXHWB P 1D TXDWS W IRQH DO* IXGWD 3 DWE A TXHM® G
LQGEDI DU Al FKH FLSUHAHGH H FLFRAMMVFH  ®1 JHQHD®J IH 1DP LODUL ®1 HUHAWA:
SROMEKH ®f IUDWKUH GH® ARUD H L QRAL LWIVRAVFKH FRQMXDQR D UYHEHDUL
QHOBUAVHQM

&RQ b DAl YRI R DQFKH VHI QDUH XQ P RP HQR 1Q FXLGRSR WH DQQLGL1 XRYL
6JXDUE ,P P DIIQD] IRQLH 5 IGMRQL A QGHFHWDUR DIIRQGDUH @ SURSRA 1Q
P DQHWD FKIDWD FHIFDQER G SURSRUH XQ SHUFRWR VHP SUH SIO SOUDGH H SHU
\MWMP D SIHQR GVHQUR H GLSURSRAI FX@UD®B! FKH FUHGR VIDGR J QHBP HQMGL
XQWDWR SXEETFR GHMD FIV4

$QFRD XQD YRW YDUH SURSRWM GYIVH SHUVH IR @ JIDQGH SIRD @
FROMP SRIDQHD @ GDQ D FRQMP SRIDGHD JQVKRZ  IOWDMR 1DP LI@H H SHU
EDP EIQ.

1 RQ P DQFKHY: @ P XVIFD FOWIFD FRQ XQDWHQ| LRQH VSHAD®! DI / ILED GD
QR FDUDWHU} ] DB FRQ [O8& ROFRUR / IWER ,QMED] IRCDG! GHAFDWR D * [XGWD
3D

1H® WH IRH @ JWDQCH SIRD IOGDRIR WD FOWIEFR H FRQMP SRIDQHR
QYHQW XQR WWKP HQR SHUBU JHUH @ FROMP SRIDGHW:

( XPHQGLt X@¥P R FDSMR® GHER UMD t SR [Q VFHQD IOSDWDIJIR CDMD
JXWYID SUYDW D TXH® SXEEGD IQMURIDQGER 10 FRFHAR WMAR G
UHVSRQVDEIMW: FRBMID $@ WMAR PRGR 5 IEFFDUER ,,, WL IP SRCH FRP H
XQIQEDIICH VXOSRMH H VX@® FRAK] IRH GH®D YHIMAE UHMMHQER \WWD
P ELJX\WGH_P HFFDQVWP LSRONFLGLIHUH G RIJL

$FFDQR DL FOWIEL @ WWBUIRQH SURSRQH @YRUL GHAFDWD ILIXUH FKIDYH GHO
1 RYHFHQR MYIDQR FRPH 0 DUKHUMY 6 DUDWY H * IDFRP R O DWWHRWY GXH
WDIHWRUH RSSRWM FKH SHUP HWRCR QL DDYHWDUH @ RUD GD SURVSHMYH
QLIHUHQI WD FRAK] IRQH GHOFRQVMHQUR H UMVIMMG D FLYIBH

,Q TXHWE VMAD @HD L IQUHIMAH ( UDQR \WWKP IHL 1) @ GHO7 HDAR GHT @R
FKH LQGEDI D IOQXFER | DP LIDUH FRP H BRI R GLUHVSRQVDELDA%P RUDG



,OMP D GH® WAFL IDP MO WRYD XD GHFED] IRQH DQFRD SIO DVSWD H
FROMP SRIDQHD 1Q /D WIIQHWD G/ HHQDQH G 0DMY O F RQDIK TXL
IQMSUABAD GD $ P EWD $ QILIREL. XQ MR FUKGH®I H GFIGMP R FKH HVSEWD 1O
®UDP H P DAKH I FRP H VS| IR GLASHQGHY D 10D} IRH H GAMGHIR GL
HP DQFISD] IRGH  UYHDQER TXDQR ®f WDAFL SRWVDQR HWHUH DQRKH XQD
SUWIIRCH

$ TXHWD WOMRQH WL DIIDQFD @HQHUID WDWD®! G 6 FDUDP XFFAD GH®
FRP SDIQD 6\WDOFFR 7HDWR FKH UBHFXSHD @ WG] IRGH GHM FRP P HAD
GHIDW H @ WBUJH FRQ YMIDA FRQOMP SRIDGHD 4 XL ®f UDAFL AYHQBCR
SDWP RQR FXGMUDB! YIYR GD UHQYHQBUH DMDYHWR QI IRFR VFHQER IOFRSR
GHIDWRUH H LOIDSSRUR GILHWR FRQ ICBXEETFR

&LVDW2SRL0 RWM DFFIGHQIG! GXQ DQDUKIFR @' DUR) R SURSRAR CHJDQCR
GHOFHQMQDUR GH® VXD QDVAWY 2 SHID VIP ERR GHOWDMR YIB! MIIDQR 1O
WVAR P DQIHCH IQEAWS @ VXD IR D VDWIED H @ VXD FDSDRW: G GHOXQRDUH
QWRWIRQ. GHOSRMH ,Q TXHWR FROMAR d.DAF: VI QUED DQFKH P HP RUD
WOWDG! H SROWD WRUDWH D )R VWIQUED IQMURIDW 1O SDADR SHU
FRP SUHQGHUH ®I GQDP IFKH GHCBUVHQM

3HU® SUPD YRW D 6DIRQQR DQFKH XQD GH®I FRP SDIQH MIIDCH SIO
DSSUH| ] DWW DQFKH D@MMR t , * RUELE FRQXQ @YRIR AYHQBWR XQ FXONFRP H
6 X@ P RWM VHQ D HVDJ HUIDUH FKH FKIXGHY2 @ AR IRQH @_SURVD

$ GDUH YRFH H FRUSR D TXHWR DMFROW SHIFRWR  DBXQLJ UDQE. LOMSBUHWH
PRWM JWDQA. IQMSUW IHPPIQD@ 0 DUD 3DDR 2WOVID 3IFFRR / DXWD
0 RIDQM $UDQD 6FRPPHIQD $PEW $QIREL /RGR * XHJLH (@ ' H
&DSMIQL 3 UAVHG H FKH DWEDYHWDQR JHQHWD] IRQLH @UIXDIJL P DOMQIRCR
IRUM [OGUDPH WD WDG}IRH H UQQRYDP HQR DWAR HBP HQR FKH KD
FDUDWHU] | DR ICSHUFRWR GHI QX L\WH DQQLGHOGRIR \WDWR GL6 DURQCR

3 DUID@OP HOM O VH] IRQH GHAFDWY DOFRQMP SRUDGHR UDSSUHVHQ [OMUHCR
GH® UFHFD /H UMGHJ H DWYAVKH DFFRIGHDQOR JIRYDQL FRP SDIQH
RIVHQGER VSD)] [R D@ VSHUP HQWY IRQH H DM COVAMY QL QXRYH GLDP P DU H
,Q TXHAR FROMAR L IQHIFH @ SUWVHJ D GHL YDEIRQD 7HDW. LOFXL
@I XDJJIR GUAWR H IQAMYR IQFDUCD SHUHWIP HOM XQR VIXDLER DAFDR GHO
SUHVHQM

8 QD WIIIRQH P RIR UEFD XQ YHUR WDWR GHM & [Vl SHUMWY

$1'5(%&+,2",
" UHWRUH $ VIR
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,O7THDAR A P RIR SIO GLXQ GRIR GLVSHWIFR® A XQD FDVD DSHMY D@ AW
XQR VSO R 1Q FXL XQD FRP XQWe VL IFROAD WL UFRCRVFH H WL IQMURID VXO
SURSUR SUHVHQM 2 J QLM IRCH WDSSUHVHQE 1Q TXDBKH P RGR [OIMDWR GH®D
VRAHAE FKH @ YLYH G VXH GRP DQGH G VXH WDMRWP D] IRQL ®1 ViXH VSHIDJ H
H @I VXH FRQADGE] IRQL
/ D VAU IRQH ¢ DAFIr FLIQVIMY D WGNMUH VX AL FKH FLKD SUHFHGXR H VX A
FKH FROIQXD D GDH IRP D DA QRMD IGHQMA: FROMWYD / H WDAFL QRQ
DSSDUMQIRQR VRIBQR D@ WRUH 1IQAYIGXDD R IDPIADW. P D DQFKH D@
PHP RUD G XQD FRP XQW: DL YDBUL FKH @ VRAMQIRQR H D@ FDSDFW: Gl
[P P DJLCQDUH IO X\MUR SDUMQGR GCD@ FRQVDSHYR®BI | D GHCBURSUR SDWDWR
/ D SIRIWP P D] IRGH WDSSUHVHQE GRAVDMD GHOQRWR \WDWR  XQ SHIFRUR
UFFR H DUMFROVR FKH DWEDYHYD @ JUDQGH SUIRVD IGFRQIMP SRIDGHR @ GDQ D
® P XVED JQVSHMIFRQSHUIDP LI@M H EDP EIQL 0 D 107 HDWR * [XGWD 3 DWD
YLYH DQFKH RO [OFDUM@ECQH VLDQP D RIQLI IRR DWDYHY/R ICFROAL DWYIVAA
IRPPDWH SWRIHW FRQ ®f VFXRBI FRMERW IRQ. FRQ ®f DWRAD| IRQL. H
RAFDMRQL GL SDUMASD] IRCH FKH @& UHQERQR XQ SXQR GLULHUP HQR FX@UDG!
SHUMWR LOMUMRUR
L ORWMR IPSHIQR A TXH®R G FXWRAWH H WIIRYDWH TXHWE YRFD] IRQH
SXEEGD HWHUH XQ \WWDWR FDSDFH G SDUDUH D MW/ DFFRJ @HQGR VHOVIEIMAS
JHQHID IRQYHG HVSHUIHQY H AYHYWH 8 QGRIR 1Q FXLD FXAMUD QRQ VD VRABQR
SURSRWE DUMYAFD P D DQFKH RFFDVMIRCH GLAD®RJR  FUHVFD H FRQAYIMIRCH
8 Q VHQMY UQI WD} IDP HQR YD DO&RQVUIAR G $P P IQWID] IRQH DO’ IUHWRUIH
$UNAIFR DI QDUVAY D \MWR & ABII GHO7 HDAR  DLVRWMQUVRUL DABI MY IRQLH
DIQ VSHWMRL FKH FRQ SDWIRH H GHEJ IRH  VRWMQIRQR IOSHIFRUR GHO
* IXQWI 3 DWEB H QH IDQQR RIQLIIRWR XQ SXQR GLUHUP HQR FXGMUDGI SHUD
FIWAH IOMUMNRUR
SHIKAEXQ \WDWR YIYH GDYYHR TXDQCR XQD FRP XQWs ® UFRQRVFH FRP H
SRSUR ( QRL YRIMPR FROMXDUWH D FRAMKILH IQMHPH TXHAB FDVD
FRP XCH
" RWO $58&2 /8&+( 77,
3UHMGHQM ) RQED] IRQH & XAMUDG! * [XGWD 3 DAY
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,O7 HDAR * [XGWD 3 DB A XQR GHLORIKL FKH P HI @R UDFFRQIBIGR QGHQM: G
6DIRQCR 8 QORIR CRYH B SHYRH VLIGFRMDCQR VLHP R] IRQDQR  ULGMRCR H
FRQAYIGRQR HVSHUHQ H FKH DUIEFKIVFRGR @ YD GH® QRAMD FRP XQW:

8 QD QXRYD AU IRCH \WDWD®! VW QUIED JXDUEDUH DOIXWMUR FRQ IIGXFAID QH®
FRQUDSHYRB] ] D FKH @ FX@MD QRQ A TXDBRWD G DFFHWRUIR PD XQD
FRP SRQHQM HWHQ IDB! GHD TXDMA:CH® YWY GLXQD FIWe , OMDWR FLDIXWY D
FRP SUIHQGHMH P HI@R IOP RQGR FKH FL AFRQED D FRQURQBUFL FRQ IGHH
QYHWH D FREYDUH VHQUEIDAS H VSILMR FUMFR &LRIUH VRSUDIWWR RFFDVIRQL
SUH IRVH SHOBUH IQUHP H

/ D WIIRQH FKH SUHQGH 1OYID GDOWR® 5 DAFr FRQHWP D @ YRBQM: GHO
7HDAR * IXGWS 3D G FUWVFHH H G FUHDUH TXDBRVWD @ QXRYR VHQ D
VFREDUH @ SURSUD GHQIM: FXE@MUDG! FRQ GREIHMYR GL SURSRUH VSHIWFRD G
TXDMA: UYROHQGRWL D SXEEGFL GYHWL H P DQMQHQER YIYD TXH® FXURVIW:
FX@YUD®! FKH GD VHP SUH FDUDWU ] D 6 DURQGR

' IHMR RIQL VSHWIFR® F A IODYRIR DSSDWIRQDR GL\BIQM SHYRQH FKH FRQ
FRP SHMJ D H GHA] IRH  BHQGRQR IOGRAMR WDMR XQ SXQR GL UWHUP HOR
UFRCRVFIXWR EHQ ROAH LFRQILQL GHM® FL#

$ @R YD IOP R UQIW IDP HOR IOMHP H D TXH@® UYRWR DIQ DWYAV DI@
RSHUDRUL DL VRWMQMRUL H D \MW/J @ VSHWIMRUL FKH FRQIXDQR D VFHI@HH 1O
WDMR FRP H ORI R GLIGFROR H GLFUAVAMY SHYRCD®!

QMR L VDIRQOHVL H VWY FRRIR FKH YHUDQQR D WRYDURL D OVFIDUL
VRSUHQGHH CD®I SURSRWM G TXHD QXRYD MBIIRGH  YIYHQGR (O 7 HDWR
* IXGWI 3DWY FRP H XQD FDVD DSHWY DM F#: FDSDFH GL DFFRIGHMH 1DU
ULGMIUH H FU-DUH G DP L

' RWWAD,/ $5.,$ 3%* $1,
6 LQEDFD & IM8-GL6 DURQCR
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/ D QXRYD WU IRQH WDWD®! 5 DAFL. QDVFH GCDOG-MGHUR GLUVFRSULH AL FKH
FLXQWFH FRPH FRP XQWs: @ PHP RUD QGHQM¢ ®f HP R| IRQLH L YD®UW FKH
DWDYHYDQR IOWP SR H FRQIOXDQR D SDUDUWH DO SUHVHOM ,Q XQHSRFD
FDUDWHU | DB GD FDP EIDP HQMIDSIA H GD UHDJ IRQLVHP SUH SIO IWDP P HOBW
[OWDWR P DQICH IQDWY @ VXD IXQ IRQH SIO SH IRVD TXH® Q. FUDWH
IQFRQAR WIGMRQH H FRQAYIMRH / H IDAFL QRQ UDSSUHAVHQEICR VRIBIQR 1O
SDWD\R P D VRQR @ IRJ D FKH DIP HQM IOIXMUR  SHUP HWHQGRFL G FURVFHUH
VHQ D SHEHH I0BUDP H FRQAL AKHMIDP R / D VAR IRCH SURSRQH
XQ SHIFRWR DUVMFR UFFR H DUMFROW FDSDFH QLIQNHAFIDUH @ XDJJ LAYHIL
JUDQA. FOWIFL H QXRYH SUIRGX] IRQL VSHWEFRQ FKH SDUDQR D@ VHQVIEIMYW:
FRQMP SRIDQ-D H RSHWH FKH DIRQGDQR ®f SIRSUH RWIQ. GH®D QRWD
WDG] IRQH FX@MUD®! ,07 HDWR @6 DURQQR VL FRQHWP D FRVEXQ GRIR DSHUR
DA FWe XQR VSD| IR G SDWMASD] IRQH H G FUHVAWY FXGMUDB! GRYH 61 VARUH
IQAYIGXDOWLIQNHFADQR FRQ TXH®I FRMWYH H GRYH MUM GYHQI VWIKP HOR
SHU FRP SUHQGHH P HIR IOQRWR WP SR &RPH $WHWRID D@ & XD
FUHGR SURIRQEDP HQWM FKH IQYHVAH QHMD FXEMWD H 1Q SDWFROUWH QHO7 HDWR
W QUEKLIQVHIH QH@ TXDOAACGHM YWY GHI QRD FRP XQWé , OMDR 1Q DWW
A XQR GHLORIKLIQ FXLTXHWE P MMRQH VLUWHDQ) ] D FRQP DIJIRMH IRJD TXLWL
FRAKIVFRQR GUDP L VL DIP HQW IOSHQVHIR FUMFR H VL UDIIRJ D IOVHOR G
DSSDWMCHQ D D XQD FRP XQWé YLYD H FRQUDSHYR®! 5 1IQI WD) IR ICB UHMGHQM @
AH IRQH DUYAFD  J @ RSHIDWRUL FX@MUDD J© DUVAVH MW/ FREUR FKH KDQQR
FROMEX\R D@ WDQ] D IRH G TXHWE WWIRQH QR \WWW FAMBAQL D
OVADWLFRQYROHWH GD TXHWR YIDJJIR

/ H UD@FALALUFREDQR GD GRYH YHQDP R IOMDWR FLDIX\WW D [P P DJIQDUH GRYH

SRWIDP R DQEDUH [QUHP H

" RMAMDO $5,$ &251(/,$3526(53,2
$ WHWRID D@ & XD H 3 ROFKH (| GXFDMYH
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$ P IFLVDURQQHVL. DP DWFRQAMBAQLP IHL

HFFRP LA QXRYR D YRL SHUVYHDUH QXRYL VHIUHW FHWR P D SUP D SHUXQ
QYW XCQD SURP HWD

3HUGDWH 10dDp DG XQ QXRYR YIDJJIR GHOQRWR \WWDWR @ QRWD FDVD H WL
DCQFKH XQ SRplCP IR FXRUH @& DP P HWR

/ D QXRYD VW IRQH FKH WL DSUH WL FKIDP D 5 DAFL \RWCDUH D FDOVD W QLIED
UFREDUH GD GRYH YHQDP R UFRQRVFHUH TXH@ FKH FLQAMH ( GDUH QXRYR
YDBRWH D Al FKH WKD IQUHIQDWR @ EH®] ] D $EEIDP R OYRIDWR IMHP H SHU
UCDUH GFH DOCRWIR \WWDWR H KR YR WDVIRUP DY BF YRWIH DVSHWMYH KR
YIMR EUWMUH JQRAAKL GLXQD FRP XQWe FKH YXRBI UFRQRVFHH IOMDWR FRP H
VXR  UMIRYDUALICFXRUH GHOD F\gA

( P SDIDWH D VHQIH IOWDWMR FRP H HVSHUHJ D GD IWYHWH GD DEMUH GD
HVSEDUH H GD FXLOVFIDWLWDVIRWP DUH

0D @ EH®| ] D P HWH IDPH G DYHWH DQFRID VHP SIH @ SIO  SHU TXHWR
FRQIXHI D WFFRQEYL DQFRWD SIO 1QMP DP HQM L VHIUAW G- TXHR
SDERVFHQFR 9L SRWMI GHMR G TXIQM PD TXHWY YRW DQFKH QHL
FDP HIQL. QH®I SUIRYH QHLP RP HQWIQ FXL IOWDWR UHVSILD TXDQGR @ VDO A
YXRW H FRP H DFFRJ@ FKL WD TXHWM P XUD WRYD @ FDVD IQ FXLGDUIRWP D D
SURI HWH GHVIGHUL 9 LUDFFRQMU TXD®I DBKIP 1D WDMRUWP D ®f SDURB! VFUMI 1Q
HP Rl IRQLYLYH

7XWR TXHWR DSSDMHCH D YRL ( IR FKH VRQR VWIAMP RQRIDW G SRUBWH 1O
YRWIR CRP H VXL SDERVFHQEL SIO 1P SRUIBQIVGHOP RQGR  YRI@R DWIEXUDUP L
FKH UMMYDW D YRL VWML TXH@R FKH P HIMMW @ FRQVDSHYR®] ] D FKH @
EH®] ] D A XQ GUMR GL\MW/ FRQ @ VXD @I XD XQAYHYD®!
&RQIDXHHP R D VRSUIHQGHYL YH ® SIRPHWR 0D ® IDIHPR VP SIH @D
FRP STH. FRQAYIGHQGR & WMWR DP RUH H @ P HIDYL) @D GH@® VFRSHWY TXHR
AICP IR YHRWRQR 1 RQLSOXVLGH® 6 FDD A IOYRWIR VI XDUER FKH FDP EID
IOYRWIR FXRUH FiKH VLDSUH

,OMSDUR VL. DPD DFRID XQD YRW ( IR DQFRID XQD YR VRQR RQRIDW G
DYHYLDFFDQR

&RQ DIIHWR VIGFHUR H GHA] IRCH DWR\W
/ DYRAMD* IXGWI 3 DAD
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OHQHEE  RWREUH 3257( $3(57(
RUA
SUHWR &KIHVD GL6 DQ) IDQFHVAR

)5$1&(6&2 ( /p1),1,7$0(17( 3,&&2/2
"L(&21/8&,//$*,$%121,

GMKUH H UDJ IRCDP HQMVSILDWDGTEUR GL& IMIDQ %REIQ
P XMIFKH 3DR® 31 ] IP HQW/

8 QIQFRR GLSDURGI HP R IRQLH UGMIRQ.GHAFDWR D 6 DQ) IDGFHVFR ILJXWD
VRUSUHQGHQOMP HQM YIFICD DOQRWIR SUMVHOM 3 RHAB VRICDRUH XRP R GEHIR
H SURIRQEDP HQM XP DQR ) IDQFHVFR FRQIOXD DQFRWD RIJLD SDUDUFLFRQ @
VXD JIRID VHP STFH H IOVXR VIXDUER SIHQR GLP HIDYLI @ VXCP RQGR
$WIDYHWR GMKMUH H SHOUHU IVSILDWDGRSHD GL& MIDQ %REIQ @& VSHWIFR®
DFFRP SDJQD LOSXEEMRR [Q XQ YIDJJIR 1QMP R H FRQYROHQM DM VFRSHWY GL
XQ) UDQFHVFR DXWQIFR VDQR H XRP R IQUHP H IUDILGI H IRMYMP R FDSDFH
QLLOVHI QDUFLDG DEMIUH © YD FRQ IQMQWA: DQFKH GHLP RP HQILSIO GLLIEEID

8 Q DSSXQIP HOR FKH IQUHFFID WDAR VSIWDMA: H SRAMD  SHQVDR SHUFKL
GHMGHD OVFADWLDMDYHWDUH GD XQD ARUD VHQ D \MP SR
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RUDAQ] ] D IRQH & KIDUD YHNDHD

8 Q IDFFRQR IQMQR SRHIFR H VRIBUIHQEHQMP HQM YIFICR D FIDVRXQR GLGRL
&RQ @ VXD YRFH H 10 WXR VIXDWER ICFRQRQAEI® / XAM * IDJQRQL
DFFRP SDIQD 10 SXEEGRR 1Q XQ YIDIJIR DWDYHYR G H# GH® YMU WD
GRP DQGH FDP ELDP HQW IHIFIVY: SDXUH H QXRYH FRQVDSHYR® ] H

/ D YD GYHQW XQD JUDQGH VIQRQID |DWB GLDUP RQH H AWRDJ H IQFROMH
WDVRWP D] IRQL GRYH RIQLHVSHUHG D OVAD XQ VHIQR H RIQLSHWRCD A SDUM
Q. TXDBRVD ALSIOIWDQEH &RQBUIHMH ] D SIRRQAW:H P RP HQMGLDXWQWFD
HP R IRH @ VSHWIFR® IQYD D [HP DWLXQ MEQM DVFRIBAH JXDUEDWH 1O
SURSUR FDP P IR FRQ RFFKLAYHL

8 Q DSSXQEP HOR GL\WDWR H UDFFRQR FKH SDUD D \MWH ®f HW FDSDFH GL
HP R] IRQDUH IDUVRUIGHUH H @VFIDUH XQD GRP DQED SUH IRVD FRP H YRI@P R
YLYHUH LOMP SR FKH DEEIDP R'
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SURGX] [RQH$7,5 1 ICRADIQR &0 & SURGK] IRQLH 7HDWR & DUFDCR

&RD UMB G XQD YRFH TXDQER YIHQH P HWD D \BFHWH' ( FRVD DFFDGH
TXDQGER FKLA VABAR VFRQ MR SURYD D UDFFRQIBUH GLQXRYR @ SURSUD ARUD'

( XP HQGL 7XWD MWD GHOSDAUH IR VRQR QDVFH GD XQiP P HWRGQH QHOP RQGR
WDJLFR G ( VFKI® H CD@M® IRJ D DQFRID SHWMUEDQM GHM®I ViXH GRP DQGH $0O
FHOAR [OSDWDJJIR GD XQD JIXWYID DQIFD IQFDUDW GD@ ( UQQLt RVFXUA
QYIQW: GH® YHQGHWI H GHOBUDP H ALVDQIXHt D XQ QXRYR RWEIGH IRQEDWR
VX@® GUJIH VXGDX\RUAEH VXCBUP DR GHOSDG

0 D TXLIODFFRQR FDP EID SURVSHWYD

/ H ( XP HJGL SDDQR 6 RQR VHWH DIWIFL 1Q VFHQD  XQ FRIR FRQMP SRIDQHR
FKH DWDYHWD IOP LR GDOSXQR G YMB G FKL CH® WRID A DR
WDVRP DR DEGRP HAIFDIR  UHVR LQQRFXR / D GUDP P DU ID SDWM GDA |ICH
® (UQQL RP DL SHIDW DOQXRYR RECH P SRAR GD $WQD FHIFDQR QHO
SDWDR @ SURSUD RUWICH H SURYDQR D IQMURIDUH Al FKH A DQEDR SHEX\WR

7UD P MR H SUAVHQM YRFH FRUDGI H GRP DQGED SROFD @ VSHWBFR® DSUH XQR
VSO IR YIYR @ FRQURQR VX SRMH JHQHH JIXWYID H PHP RUD 3 HIKALO
FRUOWR WD 1HP P IQ®I H P DVFKI®! WD [P SXOR DUFDIFR H EMRIQR GLREH

FRQUQXD DQFRWD RJJ LDG DADYHWDUAL
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16,(0( A XQ DFFROR IQMQR H SURRQEDP HOM XP DQR FKH HVS®WD L
®UDP LIDP LU G 1UDJ LOA%H @ FDSDFW: GLDP DUH RIH RIQLMP W $ OFHOWR
GH® WRUD FLVRQR ,VDEH® H 6 DQAD XQD P DAH H XQD 1@ FKH FHIFDQR
| DUFRVDP HQM GLUFRWIKILH XQ UDSSRWR VHI QDR GD DQQL GLIGFRP SIHMRQLH
AQWIJH HPRWYH 70 ®R FA OIFKHBI IU@R H IDM® SUHVHJ D
IRQEDP HQBG! FKH KD LQIGHY DR JQHTXIMEW GH® 1DP LI H LOP RGR 1Q FXL
FIDVFXQR KD [P SDUDWR D YLYHUH DP RUH @ FXUD H @DSSDUWWQH] D

VDEH® KD GHAFDR @ SURSUD YU D SURMIJHUMH 0 IFKHBI UWIXBQER FKH
SRMAH HWHH GHIQIR R JIXGFDWR DMDYHYR © VXD FRQE] IRQH 8 Q DP R
DWROWR \RUQ ] DQM FKH GQYHQB @ VXD IRJD PD FKH IQHYMIEL® HQM
OVFD 6 DQAD FRQ @ VHQVD] IRGH GLHWHUH UP DB DLP DUICL VSHWEH GL
XQ ®GUDP H GDOTXD®I VLA VSHWR VHQMI HVFOVD ' D TXHWE [HIMD QDVFH 1O
GMGHIR GLUMRYDUH @ P DA H GLFRP SUHQGHWH Al FKH QHOWP SR ®1 KD
DARQBCDM

6 FUMR H QUMW GD ) DEIR 0 DUD H IQMSUABAR GD / DXUD 0 RIDOM ,QUEP H
DIURQUD FRQ VHOVIELDA% H DXWMQUFA TXHIRQL FKH WRFFDQR FAIDVAEXQR ALQRL [0
WIQUFDR CGHIDFFHW IRQH IO FRUURQR FRQ @ GVDEIMW: 1O SHVR GHO®
DVSHWIMYH H IOEIVRIQR XQYHWD®! GL VHQML UFRQRVAXWH DP DW 6 HJ D
LQGXOHH QHI® UARUED ® VSHWIFR® [QYMY D IQMURI DWL VXORWIR (DSSRWR
FRO @ NI H FRQ Al FKH SHFHSIDPR FRPH QYHWR P HWHQGR 1Q
QAVAXWIRGH @GHD WMAD GLGRUP DDA

7 DGRWR [Q TXDWRGEFL @Y XH DFFRIR CD \RXWH IQMED] IRQDOH SUP IDR
FRQ [P SRUBQIUFRQRVAP HQW ,QVHP H A XQD ARUD FDSDFH GLHP R IRQDUH H
IDUULGMIMH XQ YIDJJIR GHIFDR QH® FRP SBMWW: GHIDQP R XP DQR FKH
FHOEWD LOYDRH GH®! UHD) IRQH ©® SRMELDA: G UMRYDWL DQFKH TXDQGR
VMWR VHP EUD DYHUFL VHSDUDR 8 Q \WDWR FKH FRP P XRYH IQMURID H OVFAD
CH® VSHWIARH XQD WDFAD SURRQED  UFRWEDQERAL FKH @ YHWD UEFKH ] D
QDVFH CD@QFROAR FRQ GDEAR H CDGDFFRI @G D GHD®I VXH XQEW,
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$PEW $QIRWL H ,YDQD 0 RQNVRGR ®f SIRBVRQMM G/ D 5HIICHW &
/ HHQDQH XQD GH®! RSHUH SIO FHBEWGL0 DMDO0 F RQDJK P DHRR GHOMDIR
FROMP SRIDQHR H DX\WRUH FDSDFH @ IRQGHMH FRP IFVG IHRFH  \MQURQH H
SURRQAW:HP RIYD

,Q XD FDVD VROW GHRUDQED XUWDGI YLYRGQR 0 DXUHHQ H VXD P DA 0 DJ
GUDM @ XQ UDSSRUR QR IQAWRAELBI TXDQR GMIKWYR 7WD ®R QRQ
HIMRQR JHA GDIIHIR P D XQ FROMXR FRQURQR IDWR G SUIRYRFD] IRQL

UFUP QD IR H VRMD P DQSRD] IR 4 XDQGR SHU 0 DXUHQ WL DSWH
IID® HQM @ SRMELDA GLXCD YMY GYHYD GLXQ DP R H GLXQD IHIFW: D

GQIR GMGHDW OIWDJIBI HTXITEUR FKH BIJH @ &R FRQYIYHJ D Q1D D
LOFUCDUAL GDQGR YW D XQD VSILD®! GLHYHQMHP SUH SIO 1P SUHYHAEID

&RQ @ WHIID G5 DSKDHO7REID 9 RIHO ® VSHWIFRR GYHQW XQ DYVIQFHQOM
WUBUSVIFRBI IFR 1Q FXLRIQLSDURD SHVD FRP H XQD P IQDFAD H RIQLMBK] IR
QDVFRQGH XQD YHIM: ,0JHQR GLO F RQDIK HP HUH QHM FDSDAW: GL IDU
FRQYLYHUH LOGDP P D SIO IQMQR H XQURQID QHD WHVIMIEI®! VSIQIHQER 1O
SXEEGFR D UCHH H XQ DMPR GRSR D IQMURIDWL VX@ DI H O
RWHWIRQLFKH DEMIGQR LVXRLSHWRQDIJL

* D] IH D@QMVD VFHQED H D® \WDRECDUD IRJ D IQMSUAIMYD G $P EWD
$QIRWLH ,YDQD 0 RQV / D 5 HIIQHWS GL/ HHQDQH VLWDMRWP D 1Q XQ GXHM®R
HP RIYR GLUDWD IQMQUW: XQ UDFFRQR FXGHBI H FRP P RYHQM FKH HVSBWD @
VRI¥AQH OGMGHIR G- GEHW: H L GUDPL IDPIODUL GD FXL D YRWM A
IP SRWIEL®! GEHIDWL

8 Q FOWIFR FRQMP SRUDQHR FKH FRQTXIMI H VRISUHQGH
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2 \WOYID 3IFFRR DFFRP SDIQDW GCD® FROQYROHQW VRQRUMY: GHER UFKHVD
0 XGMVEFD @-$UH ] R G/2YRFH D XQD GH®! SDIICH SIO IQMQVH H VI QUEDWH
GH® QRMD WRUD DWIDYHY/R 0 DWHRWY $ QDWRP ID GLXQ IDVAVP R LOSRWMQM
\WMR GL6 WMIDQR 0 DWMIQL

4 XH® A* IDFRP R 0 DWHRWQRQ A VRIBOR @ YIFHQED GLXQ XRP R SROIFR ¥
O VWRUD G XD SHYRQD FKH HEEH IOFRIDIJIR GLYHGHMH Al FKH P RWVQRQ
YRBIYDCR YHGHH H GL AWM Fi FKH P RW SUHHUYDQR WIFHIH  &RQ GFGW:
WRWH H XQD SURRQED IIGXFID QH@® GHP RAWD] [D 0 DWHRMFRP SUHVH @ QDVWUD
GHOIDVAVP R TXDQER HID DQFRUD SRWIEL®! IHP DB H QH GHOXGAL VHJ D
HVAB] IRQL @ YIRBJ D JQIQIDQQLH @ GHUYD DXWRUBUD / D VXD IRJD CGRQ
\ADYD QH@®! DUP LR QHCSRWUH P D QH@®! SDURBI SDURB! SUHFAVH  GREXP HQAM
SURQXGHDWM 1Q QRP H GHM YHUMEH GHI® J X\ ID

$FFDQR D OL A 9HID PRI FRP SDIQD H SUAVHJ D IQURAMMEI®! 8Q
GUDPH SIRRQCR FKH DMDYHYD @ YIFHQED SXEEGD H TXH® SUYDW
UMMEHQGRAL 1O UMDAR G XQ XRPR CH® VXD IOMH]D QRQ VRR IO
SDUDP HQBUH FRIDJJIRVR H @QABQRDEI®! GIHQVRH GHL QUMWY P D DQFKH 1O
PDUR LOSDAMH OFAWIACR DQYP DR GD XD IHGH ICARMEI® QHOEHH
FRP XCH

&RQ @ VFUWKUD DSSDMRQDW G 6\MDQR 0 DWMQL IO WDFFRQR WRUER \L
WDMRWP D 1Q XQHVSHIHG D \WDWDG! YIYD H FRIQYROHQM GRYH © P HP RUD
QD®JI D FRIXDP HQM FRQICBUHVHQM / H P XVIFKH GHER. UFKHWD 0 XQARIED
@.$UH ] R DP SQIFDQR HP R] IRQLH [P P DIIQL DFFRP SDJ QDQGR ICBXEETR IQXQ
YIDJ J IR FKH DWIDYHY/D IGHD@ VSHUDQ H SDXUH H UHVSRQUDELDY: FROMRYH

310 FKH XQD FRP P HP RUD IRQH 0 DWRW $CDRP ID @ XQ IDVAVPR A XQ
LOYVR D ULBMIUH VXOYDEUH GH SDUWAMASD] IRCH VX@ IR D GH® IGHH H VXO
FRIVJIR QHFHWDUR SHU GIHQGHH @ @EHWe 8 CR VSHWIFRR GL JUDQGH
LOMOW: AYIBI HG HP RIYD FKH AL UFRED FRPH @ WRUD QRQ DSSDWWMQID
VRWBQR DOSDWDWR P D FRQIQXL D IQMUIRI DUH LOQRAR SUMVHQM H & QRAM
VFHGM
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XQD SURGK] IRQH @3 IHWDGQFHVFR 3 IVDQLH , VDEHM %RUHANEYL SHU, QLMW
FRQ1 IGRAIDIQR &0 &

1 HOFHQMQDUR GH® QDVFMY @' DUR ) R IOUHIMB * [RUIR * DARGH SRUD [Q
VFHD XQR GHL \MIVSIO FHBEW FRURVIYL H VRISUHQGHQMP HQM DWYDD GHO
JIDQGH DXRH $ SIO G AQTXDOWQQ. GO@® VXD SUP D DSSUAVHQE, IRCH
TXHAD VADREQDUD FRP P HAD FRQIDXD D FRQTXMBUH ICBXEETFR FRQ @ VXD
IWHVIMIELG! P IVFHD GLFRP [FMEWDYROHQM VDD SXQIHQM H P SHICR FLYI®H
,VSILDW DA \MJ IFD YIFHQED GL* IXVHSSH 3 IOH@H DI QHYHQWFKH VHIQDUIRQR
XQD GH®! SDIICH SIO FROMRYHWH GHI®D WRUD MIIDQD [OWMR WDVMRWP D XQD
IHAD FROMYD 1Q XQ P HFFDQWP R \WDWD®! SHUHWR FDSDFH GL 1DU UGHH
ULGMIUH H 1G] CDUH QHR MR P RP HOR
$OFHQIR GH® VFHD FA 100 DR [LIXWD [P SUHYHAEI®! H JHQD®I P RGHUR
JIX@UH FKH DWDYHWR WDYHIP HQWY 11 IRQLH JIRFKLGLIXR® P HW 1Q FUM_ G
FHUM ] H GHOSRMIH  &RQ 10 XDIJIR GHOSDIDGRWR H GHRURQD \P RQW
YHMRQLXIIIFIDD FRQADGE] IRQLH P HJ RIGH WDVAICDQGR J QVSHMARULIQ XCD
YRUMFRD JIDQERD G HTXYRFL H FROL AL VFHD $ IQMSUHBAR A / RGR
* XHJL DUNAD YHYDWB H FDUMPDWR FKH WDFFRIGH @UHAWe @ )R
UHVIMHQGRE! QXRYD HQHU ID H FRQMP SRIDCHW: , QRWER D GLSUHQGH YW XQR
VSHWIFRE GDOUM R IQFDPDQM GRYH IOWDWR SRSROUH LGFRQAD @ GHQXQAD
FIYIB! H @ UVD\B GYHQ XQR VMKP HQR GLFRQVDSHYR®] ] D
3HUIKAEIOJHQAR @' DUR ) R WU SURSUR TXL QHOUXVFLLH D UDFFRQEUH \MP L
SIRRQE. H VFRPRAL FRQ GUJHH D IQM®HJD H VWDREUD IRJD
WDND®! 0 RW DFFIGHQIG! G XQ DQDURKIER QRQ A VRIBIOR XQ FOWIER GHO
QRARR \WWDMR P D XQRSHD VYD FDSDFH DQFRD RIJL & IQMURIDUW 1O
SUAVHQM H GLUFREDUFL TXDQR VIDQR SUH] [IRVH @ EEHWAGQ_SHOMHR I0GXEEIR
H @ UFHUFD GH® YHWA:



SK/ D3R ]R



* RYHGE  IHEEWDIR 3526%
RUH

(5$12 7877,0,(,) */,
", $57+850,//(5

WUID(/,2 ' ( &$3,7$1,

WDGX] [IRQH 0 DVRIGR G$P IFR

FRQ( (R CH &DSMIQL & UMID &USSD $QIHR' L* HQR & DWAUCD ( UED
0 DURR %RQDGHL 1 IFRD 6 WDYDOFL 6 DUD YRWDUH® 0 [FKHB! & RADELG! H
& DURTED & DP HW

SURGK] IRQH 7HDWR GHOY( @R

(@R ' H &DSMIQL QWH H IQMSUAD ( DGR VAW P IH. 1@ SUP R JUDQGH
VXFFHWR GL$ WKXUO [@U USRWBQER® 1Q VFHQD FRQ XQD OFIGW: SURIRQED H
XCD SDUWWFISD] IRQH HP RIYD FKH UMVIMIVFRGR WD © IRJ D YLYD GHOFOWIER
$ FFDQR D GL XQ FDWAQXP HIRVR H DIIIDMR t RUER QXFOR GH® FRP SDIQD
GHE® TRt FRANKIVFH XQD FRIDDAALQMQVD H SUHAVD | DWB GLDVFRIR. WQVRCH
H YHUMAVFHQED

' H &DSMIQL ML P XRYH 1Q IHIFH IQRQD FRQ 0 U IIP DQCR XQR VSHIDFR®R
UREXWR H FRP P RYHQM \WDWR GDWRULIQ FXL L SHYRQDJ J L DSSDIRGR QR SIO
JWDQEL TXDQR SIO WYHDQR G BUR (WD IMA% ,0GDP P D IDP IMDUWH AYHQW FRVE
VSHAFKIR @ XQD UHVSRQUDELDAS SIO DP SID GRYH IOFRQIGH WD FRSD H YHUM:
QRQA P DLQHWR

6IDPR QH® FDVD GH. . HBU QH@SP HUIED GHO GRSRIXHUD XQ ORIR
DSSDUHQMP HQM RECDWR P D DMDYHWDR GD VB L UP R| IRQLH 1HIM CRQ
GHW 4 XDQGR IO SDWDR UDIIRD ®f FHWM ]H WL IQFUQDQR H Al FKH
VHP EUDYD BEIG! VL WYHD SHUTXHM®R FKH A VHP SUH VAR IUDJIB1 HVSRWR
XP DR

/D PHMQFHD XQWH WDOPR H GP HMRH VP ERTD FRQ JUDQGH
HTXWIEUR \WDVIRUP DQGR ® VS R GRP HIFR 1Q XQ GRJR GHM P HP RUD H GHO
FROOW 1H QOVFH XQR VSHWIFR® IQMQR H GHFHWDUR  FKH IQMURID 1O
SUAVHQM DMDYHYR ®f VXH UWDGFL SIO SURIRQGH H FLUFRED TXDQR ®f VFHIM

IQAYIGXD@ DGFKH ®1 SIOLQWP H DEEIDQR VHP SUH XQ SHVR FRIWYR
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SURGK] IRQH & HQAR 7HDWD®! Y4HVADCR 7HDWR 1 D] IRQD®! GL* HQRYD

7HDWR %4RQER GL3DBIP R 7HDWR GL5 RP Dt 7HDWR 1 D] IRQD®!

0 DUD 3 DIDWR LQFRQAD (05 IFFDIER ,,, GL: I@DP 6 KDNHVSHDUH 1O XQ SURTHWR
SRMQM H SURIRQEDP HQM YROWR CDGDWIEH  FKH SUHQGH YWD JUD] IH DA BIID
A $ QAUHD &KIRA. 8 Q LQFROAR DUNAIFR IOMQVR FKH DIIURQI XQR GHLJUDQGL
FOMEL HDDEHWDQ. FRQ XQR VIXDWER FROMPSRDQHR OFCR H
DSSDWIRQDR ,

@ D @QHIR GHOCRWR VFROMOM r WL DSUH FRED SDUDERD RFXWD GL
5IFFDWER GXFD GL* GXFHVMU ILJXWD DIIDVAGDQM H GMMUEDQM FDSDFH GL
FROTXMIBUH IOSRMH FRQ IQM®HJ D ILRQD H VSIHBAMD GHMP IQD] IRQH 8 Q
XRP R FKH VHGXFH H P DQSRD  DWIDYHYDQER @ ARUD FRP H IQFDWD] IRQH GL
XQP DB OFICR H ILIHVMIELGH

,Q TXHWE GMKUD VFHQED IGFHQAR CRQA @ GHRWP WAIIMED P D @ FRP SBMW:
AXQDQP D FKH LOMURI D ICSRMH [0GHVIGHIR GLGRP IQIR H ®1 1HUM RU LODUH
FKH SRWRQR WDVIRWP DWL IQ GHVIIR 5 IFFDUER GQYHQW FRVEXQD GRP DQED
DSHWW VX@ QDVWUD GHOP DB H VX@ VXD FDSDRVY: GLLOUQXDWL H UHD) IRQL
H QHODI XDJJ IR

/D WD A $QGRHD &KIRA IQEDID SURSUR TXHWE GP HVMRGH XQ P DO
VHGXFHOM H FRQMP SRIDQHR FKH QRQ XUD P D SHYXDGH QRQ WL IP SRQH
VRIBOR FRQ® IR D P D DMDYHYR @ SDURD H IGDVAGR GH® P HOM

1 HOFRWBR H QH® YRFH GLO DUD 3DIDWR 5 IFFDUER SWHQGH IRWP D FRP H ILIXWD
PDIQGMFD H FRPSBMD DWDYHYDI @D LRQYD IQM®HJD H DEMR
8 QIQMSBUAD] IRQH FKH UAMAVFH YWD @ \MOURH H DP ELIXIW GLXQR GHL
SHYRQDIJILSIO SRIMQAMGL6 KDNHVSHDUH

5 [FFDUER ,,, QYHQW FRVEXQ YIDUJ IR QGHCFXRUH RVEXUR GHOSRWMUH GRYH QK@ A
VHP STFH H GRYH RI QLVFHI [QMUIR] D DQFKH FKLI XDUED
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,OG-EXWR DO) HAYDO %H 3 RSXOU Q@ 9IFHJD VWD IOWRER &
6\WDODFAR 7HDAR D® JWDQGH &RP P HAD GHESWM GRSR IOVXFFHWR GL
$UBFFKIQR P X\R SHUVSDYHQR 4 XHAB QXRYD FUHD| IRH IQFRQOAD XQR GHL
VXRLSHYRQDIJLSIO YMIDH LP SUHYHAEID 6 FDUDP XFAID GD FXLSUHQGH IRWP D
XCR VSHWIFR® SIHR GLHGHU D LQYHQ) IRQH H GEHWA:\VFHQED

61DP R QHO 1 HOO HAWMUWDGQHR VRVSHVR WD EH®| ] D H JXHUD & U A
VXQRER GHOJ UDQGEH DWHGER RWRP DQR 0 D SUP D FKH @ ARUD \WDYROD WWR
O YWD FRQIOXD D IQMHFFIDUH GHMGHUL DP RULH GHIGL 7D 9 HQH] ID H &DQAD
VLP XRYH XQ P RQGR GL P HUIFDQW VHYMRUL 1QCDP RIDIVH DYYHQMUHIL GRYH
RIQLIQFRQAR SX FDP EIDUH IGFRWR GHI QHYHQW

3 DQEEH GHpIAVRI QRVL YXRBI DWIEXUDUH IOXWMUR GHD 1LJ @ 2 WMQVD FRQ 1O
UFFR ' RQ $@QR 0 D XQ IGFROAR IRWIR D 9 HQH| ID FRQ 6 FDUDP XFFD H 1O
VXR LQVHSDWDELB! $ UWBFFKIQR IQQHVAD XQD VAD @ HTXLYRAL H FRQMHIXHQ H
[P SUHYHAEID GD FXL SUHQEH DYYIR XQD VSILDG! AL IQVHIXIP HQIN SDWIRQL H
YHQGHWH FKH DADYHWD (0D HAMUIDQHR

,Q TXHWR P DUH FKH A IQUHP H JHRIWIID H PHP RID @JXD H IFROAR @
VARUD VLMDMRUP D 1Q XQ JUDQGH DIIUAVFR WDWD®! GRYH IOFRP LFR H LOWDIIFR
FROYLYRQR VHQ D FRQIQL $P RW JHEMH WDYHP HQIVH JXHUWH VL UQFRURGR
LQ XQ UDFFRQR FKH A DYYHQMWD H GAMIZR JIRFR H IHIAD

6FDUWP XFAD DR FRPH FDSMIQR YDQDIBURVR H \WMRP DR DM
WDE] IRCH 1Q IXEEHVFR FDQBMRUH GYHQW [OFXRUH SXODOM GLXQ XQYHWR
VFHQFR @EHR H IQHQIYR 8 Q HUHGH GHM® &RP P HAD GHS WM FKH LQMHAFAD
UDGFL DQIFKH H U R FRQMP SRIDGHR  UMVMWHQGR DOSXEETFR \MWD @ YDA
QA XQ \WDWR IDWR GLFRSR UHD] IRH H VRBUAVD FKH FHBEWD @ ¢FRP P HAD
GHIQIQUHFr GRYH \MWR VLP HVFRD LOVHUR H IOIDFHR LOVDRIR H IOSURDQR

O YHIMAH @Q) DQOR
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Q.HFRQ* IRYDQQL/ RYIKIQ $QGUHD 3DQLI DWY 6 DQGUR 3 LYRWY 0 DWHR 9 LB D
VFHQH P DVFKHUH H FRWHP L, OUD $UHP P H

SURGX] IRQH 7HDR ) UDQFR 3DUHQIY., * RWEL

6 X VRIM VRWBI WD Al FKHA HAL FKH QRQA SIO HIMIM XQ GRIR IQ FXL®I
DQPH WL IHPDQR XQ MEQM SUPD GHOGHIQWR FRQIHGR ¥ TXL FKH
IFROMDPR @ ORWM SUHAVHQ D IQHYMVEIGI IDPIODWH HSSXUH VHP SUH
MIXJIJHQM WP X\ IQYRFDW QHIDW 0 D VH IRWH GL VWMWD D QRQ VDSHWH
GDYYHIR FKH FRVD VJ QUIFKLP RULH'

,VSILDWR D@ SR-MD G.: IVDZD 6]\ P ERWND ® VSHWIFR® DIIURQE XCR GHL
SI6 JWDQA. WEO GHGHVIMMG D FRQ GUJHH 1D IQM@HY D H VRSUHQGHOM
SRHMD SHUJXDUEDUH GD YIFIQR Al FKH CRUP DB HQM QRQ YHADP R &RVED
0 RUM QYHQD SHYRQDJJIR FRSR YRFH IP STFMY QL IQFRQM. P DQFDW DGAEL
[P SIRYYIM. MRQLIP SRMELIDH X LIMEBQM/RVSHV WD ILIRQD H \MQHUH ] D
$WDYHYR VR QP DVFKHIH FRQMP SRIDQHH ® VSHWIFR® G2 IRWP D D XQ
XQYHYR SRSROWR GD LI XUH UFRQRVAEIDH TXRWADQH FKH VHJ D EMRIQR G
SDURGI IDFFRQIQR @ 1UDJ @A H @ EH® | D GHGHWHUH XP DQL 8 Q @I XDIJIR
VAHQFR HWHJ DBl H SURRQGDP HQM HYRFDWR GRYH IOMGJ IR GYHQWD
VSO IR GLDVFRIR H UYHD) IRCH

,G-DIR H GUHWR GD 5 IFFDLER 31SSD FRQ @ FRP SDIQD, * RE. ® VSHWIFRR
QVFH GD XQD UFHUFD FRQAYIVD FKH XQVFH FRP IFW6 IIMFD  SRHMD YIMYD H
WDG] IRQH GH® P DVAKHID  UHVAMYHQGR DOSXEETR XQ WWDMR YIYR [P P HAD\R
H VRISUHQGHQMP HQM XP DQR &R FKLMLUEH@ FKLSURYD D QHIR] IDUH FKLWL
DUHQGH H FKL\MQID GLFDSILH P HQAH IOFRQIQH WD IOFRP IFR H ICFRP P RYHQM
VL. DWVRMI@ IR D VFRPSDULH ¥ 1Q TXHWR HTXMEUR IQABEIGI FKH ®
VSHWEFRE WRYD @ VXD IRJD UDFFRQIEUH @ IICH VHQJ D BAWRUED P D FRQ XQR
VI XDUER FDSDFH GLDSULH VSD) IR D@D YW

/ HP DVFKHH [VSILDW D@P P DJICDUR HVSUAWRQWE G2 WR' I[  DP SQIFDQR
TXHWR XQYHYR VRVSHVR WDVIRIP DQGER RIQL JHWR 1Q XQD SIFFRD HSIDQD
YIMYD 8 QR VSHWEFR® FKH SDUD FRQ GHIFDW| | D GLAL FKH FLDFFRP XQD \WW/

UFREDQGRAL FKH DQFKH QL 1URQM D@X@P D VRIM WL SXI DQFRID VRUWIGHH
FRP P XRYHWHt IRYHt UFRCRVHUL
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FRUFRIWDIID * IRYDQQL&RQVRD

FRQ$ IFKDRX &KHUL * IRYDQQL&RQVRD / RMJ R/ HRSRTR ( JICD ,OUD ) HIMU
SURGK] IRGH & RP SDIQID $ WHDUHD

FRQLO/RAWMI QR GL) RQED] LRQH & XEMUDG! * IXGWD 3 DAD

( SHQVDUH FKH HID XQUDJ D] | R QRUP DB

1 RP DBI 3DUIRD FRP RGD SDURD FKH DWROH SDURD FKH VSRWE ® VI XDUER
3 HIFKAVH GILGHD QRWP DBF D@D ICSUIREGP D QRQHVIMWM U RP HIR HVIVM
DAARYH 1Q TXDBXQ DBAR 1Q TXDBXQR FKH JI2 VRR D JXDUEDUR WDVSHWIO
SHIJIR ,CP LUJWDQM ICBRYHUIR OHP DUICDR 6 X TXHMIOAW VFDWE D VRBR 6 X
TXHDA SHUMCR RYYIR

0 DO YIRBIJ D QRQKD IGEHFRWIR FKH ©& DWEEXI\M

1DVFH D \BYRD QDVFH VXOQAYDR QHOBGMR QDVFH WD SHYRQH FKH WL
FRORVRQR GD DQQL H VL FKIDP DQR DQFRID SHU QRPH 6L IMQXD FRP H
SUWMRQH FRP H UFDWR FRPH FRMR® U H TXDQER HVSBCH ® 1D VHP SUH
DGERWR DO WMAH SHYRQH 4 XDVLVHP SUH GRQCH 4 XDVLVHP SUH WD TXH®
P XUD FKH FKIDP IDP R FDVD

$@WD DFFRP RCDWYL TXH@ FKH W SHU YHGHH VRQR SIRSUR BR u L
SHEHQ JOXEP L TXHRED FXLYH ® VDUHAM DVSHWEAR ) ICD® HOM SRMM
VWIUH WDQTXI@® @ FDVH®D A TXHM® JXWE IOSBIIXA] IR A VDOR ) DQQR
HVDWIP HQM TXH@R FKH DYHYDW J 1/2GHFVR FKH DYWHEEHWR IDWR U TXIQELCRQ
VFDQEDD) | DMYL. 3 BHQGHWM QR VHP P DL SRUHM UFRCRVFHUH TXDBXQR

) IQFKAEFRQIOXHUP R D SHQVDUH FKH @ YIRBIQ D QRQ VD VHGX\ DFFDQR D
QRL VWIUHP R VHP SUH VFHI GHQER FKLSURMI JHUA






OHQHE RHPEW &217(0325%$1($
RUA

/8202 &+( %#58&,$
$17(35,0$1%$=,21%/(
@EHDP HQM WDWR GDORP DJ R/ p- RP P H TXLEW®I A_$ @DQ/ HUDGF

DEOWIP HQRHUIID8* 2 ) 2 5(

FROQ$MRQR' HO UHHWH

SURGK] IRQHSUNAY DP D$36 /$& / XIDQR$UMH&XE@WD 3UR [P D5 HY
FRQIO/RMI QR GHOTHDWR * IXGIWD 3 DB GL6 DIRQQR

"~ 1 RQYIDP R SIOIQ XQHSRFD P DIQXQD VFDGHQY D~

/D IWDVH G * UQKNHU $ QGHY DSWH IOWRP DJ R A $@&DQ / HIDGF FRP H XQD
IDWD ( & & QOWH TXHVR DCDWIP HOR \WDWDBI  XQiP P HVIRQH
IQFDQGHVFHQM GHQIR XQD P HQM FKH QRQ UHVFH SIO D UDITUHGEDWL

6 IDP R 1Q XCQD FVii: UFRQRVAEI®! H IMHP H GHRWP DI 7XWR A IDP IODKH U G
WDGH LFDIA LSDD] ] Lu P D TXDBERVD A GUJHP HQM VSRAIME DEEDMEQ D
@D HEHP IQTXIHEOM * @ DIWHQBW QRQ VRCR SIO HFFH IRQL PD XQD
SUAVHQ D TXRMADQD TXDVL P HMRIRRIIFD ,OFHQAR VLWDMRWP D ®f UHIRGI
FDP EIDQR  LOUHD®! V. DGDWEB D XQD ®JIFD FKH QRQ VRBUHQCH SIO GHWXQR ¥
XQP RQGR FKH QRQWVHP EWD IXWMUR A IOCRWIR YIMR GD WRSSR YIFIQR

Q TXHVR VAFHQDUR VHIXIDPR /XF VFUMWRAH RWHWRQDR GO WXR
352* (772 XQ EWR \REGI [P SRMEIB FKH GRYWHEEH FROMQHH \MWR
8 QIGHD FKH & WWHQH 1Q YWD H DAR WMWR WP SR ® SDUDD) ] D 3 HIFK/AESIO SURYD
D WDFFKIXGHH ICP RQGR  SIOICP RQGR JOMIXJJH

/ XF DWIM D@ FDWMWRIH FRP HGD XQRVFKHP R / DFRP P HQB O REQD @
SHQVD P D QRQ UHVFH DG DWDYHYDUD / H SDURBI VLVIUHWROQR LI QUIFDWAM
DQEQR @ UHDB:SHUEH SUMVD ¥ XQ QDXIUDIR GHOAR IOBIXDIJIR $QFKH 1O
G-MGHIR VLGHRWP D / R VIXDUER GRQ IQFRQID SIO (DR & WDVIRP D 2 JQL
FRUSR AYHQW [P P DIICH 1UDP P HQR VXSHUIFAH / D SRQRIWIID GRQ A VRR
XQ WP D QYHQN XQD @IXD IQMIRIH XQ P RGR DX\RP DIFR H GVMRUR G
DEMIUH IOP RQGR  FKH FRQP ICD DQRKH LGUDP LSIO 1QIP L 3 HMQR @@P IH] ID
SIO DQWD U EQFR SRMEIB! WXJIR u  YIHQH UVXFRKIDW 1Q TXHWR IGWWR
/ IDBR QYHQW IQVHP H VSHAFKIR H SHEWY SUHVHG D H IDQEVP D

/ XRP R FKH EXXFID A XQ YIDJJIR GHQAR XQ SHOMHUR FKH VL VXUWIMAD@D IR D
FRQVXP DWL 8 QD GRP DQED VRVSHVD VHJ D SURWM] IRQH FRVD UHVAB TXDQGER G
SDURBI CRQ WQIRGR SIO TXDQGER I0G-MGHIR QRQ IQFRQAD TXDQGR IOP RQGR
QRQVLOVAD SIO DENIH'!
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SURGRWR CGD * RGHQDW\B URGXRIRQ 0 DUV 0 XVHR GLDUM P RGHCD H
FRQOMP SRIDGHD GL7UHQR H 5 RYHUAR 7HDWR 6 \BDELGI ALYRPDQR & HORR

6 HY1] L& XGMUDD6 DO & KIDUD GL7UHOR

FRQIO/RMI QR GHOD LOMMUR GHID & XTMD ' LWH| IRQH* HQHUD®! 6 SHABFR®

8D GRQD DMDYHWD @ VRIM GH® WHAD IRH GHO3RSRR G\l ¥ 1O
JIRDG! DSSHQD IRQEDR @D 94HQUR 0 XWRIDL GRSR @ URWKUD FRQ @ YDQW
4 XHI® GRQQD A 0 DU KHUMY 6 DUDWY LOMBMKDG! FUMFD GDW  FRO® IRQMD
DQPD EUMQM GH® FXG@MD HXWRSHD GHO WXR \MPSR (EWD FRW
IQASHQGHOM ( VRSIDWAWR [LUXWD FHOADBI u VSHWR UPRAWD U QHD
FRWIK] IRQH GHOP MR GHOIXWMR ' XFH $WRUGR D BL SUHQGH IR D XQD GHO)
AR IRQL SIO) FRP SBM/H H FRQADGEWRUH GHOL RYHFHOR MIIDQR  GRYH DU H
SROIFD VLIQNHFFDCR 1Q P RGR IQAWRGELBI H GRYH @P P DIICQDUR AYHQI XQR
KPP HOR GLSRWUH

,QVFHD 0 DUKHIMY 6 DUDWICRQ A VRIBOR XQ SHYRDIJIR WRUFR P D XQD
GRQQD FKH \RUD D IOMURIDUH @ SURSUD YW LOVXR XRBR QH® QDVAMY GHO
JUIXSSR 1 RYHFHQR LODSSRWR FRQ J QDUMAMFKH KD VRAMQXR U GD YRFFIRQL
D 6ILRYL @ ) XQ IR DR WMAR 0 XWREL u  H VRSUDWOWR (OGUDP H
FRP SBMVR FRQ @XRP R FKH KD FRQUEXIWR D WDVIRWP DUH [QVIP ER®
$WIDYHWR IO/XR VI XDIER & VSHABFR® USHUFRUH XQD YWD 1Q FXL® FUHD] IRCQH
DUMAFD H @ FRAWK] IRQH GHOSRMMH WL VSHFFKIDGR FRQIDXDP HQM  IIQR D
FRORQGHYL ¥ SURSUR GHOAR TXHWE WQURGH FKH VLP XRYH @ YIFHQGD QHO
SXQR 1Q FXLO WRUD FROIMIYD QDVFH DQFKH CDE@RQIP R ALXQD GRQD GDLWXRL
DIl HWY D@ VXH FROADGGE] IRQL. GO VXD YIMRQH HMIFD GHOP RQGR

/D WID G $QOHD &KIRA. UMMIVFH 0 DUKHWY 6DUDW QH® VXD
FRP SBMW: SIO DXWQIFD  QRQ VRIBQR [LJXUD RUED R oRP EUDr DFFDQR DO
SRMH PD GRQD @ SHOMHR H G DIRH FDSDFH G LQOGHJ DU
SURIRQEDP HQM XQHSRFD H SRLA HWHH HVFGVD

" DQGQFRQAR FRQ 0 DUKHWY UHP HJH XQD GRP DQE DQFRD YYD  TXDQR
@M SXi FRAWKILH @ WRUD H TXDQR @ ARUD [IQVFH SHUMDGLH FKL @KD

IP P DJ LD
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SIRGY IRH$1,0$1 (5% ( 76

6DQ 6 HEDWIDGR FRQ IOVXR FRBR JIRYDCH WDIWR GD@® |UHFFH DWIDYHUD L
VHRQ IIQR D QYHQBUH XQIFRQD IQDWAMVD QRQ VR® ILJXUD GHO P DR
FMIDQR PD IPPDIIQH SRMOM FKH KD WRYDR VSDIR DQFKH
QH@P P DUIQDUR  FRQMP SRIDQHR  [Q  SDWFRDIH QH® FX@D TXHHU H
QH@B-MAMIFD GHIFRUSR

4 XHWR SURTHWR \WDWD®B! SDWM SURSUR GD TXL CDQGFRQAR WD DJIRIUDID H
SUHAVHQM WD P MR UHD IRVR H IGHQMAGRIJL SHUIQMURIDUH ICP RGR 1Q FXLFL
YHGADP Rt HYHQDP RYMM QHP RQGR

,Q VAHQD GXH DWRUL UFRAKVARCGR @ WWRUD GHOVDQR FRP H XQD VRW GL
PRGHOR P MMR WD QDUD| IRH HYRFD|IRH H IPP DIIQ. VP ERTFKH
6 HEDVIDQR QYHQW FRVEXQD 1LJXUD SURIRQEDP HQM FRQMP SRIDQHD XQFRSR
HVSRWR D@ VIXDIER DWDYHWDWR GDOGRBRUH P D DQRFKH GD@® SRWIELMA: Gl
WDMRUP D] IRQH / H IUWHFFH FKH ® FRSIVFRQR QRQ VRQR VR® VHI QLGHCP DWVIR
P D DQFKH VIP ERD GH@® VIXDUER GHJQ DA GHOJIXA] IR GHGHVFOMRCH H
GH® YMEIM: ,OVXR FRSR HHEIFR H YXQHDEI®! QYHQW VSHAFKIR G FKL WL
QMR D VX@ SURSUD IGHQMEH VX@ GLIFRGG_DIIHWP DUD 1Q XQ P RQGR FKH
WQGH D GHIQUH FOWILIFDWH QRUP D@ ] DWH

,CBURJ HWR LQGDJ D DQFKH XQ SDWDJJ IR VSHWR UP RAWR GHID VXD B JHQED 1O
UMRYDP HQR GHOFRUSR H 10 HAR GLFXUD FKH J QYIHCH UMM VHIQR GLXQD
SRWIELB! UHGHJ IRQH IDWS G_LDWHQ) IRQH FRP SDWIRQH H UFRCRVAP HOR
$WIDYHYR XQD VWKWKMD SHUGAD IRt ® VSHWIFR® VHIXH IOSHIFRWR GHO
VDQR FRP H XQD YID IQMIRH XQ YIDJ J IR WD | HUMP H DFFHWE] IRQH WD GRBUH H
UFRQRVAP HOR G V/E 8 Q IDFFRQR FKH VL IQMURID FRQIDXDP HQM VX FRVD
W QUEFKLGAYHQBUH YIMEID HD TXD®ISUH | R

6 DQ 6 HEDWIDQR GYHQW FRVEXQD GRP DQGD DSHWW VXCSUHVHQNM A P DUMUR R
AVWDVMRP D) IRH' ¥ GRBUH R A UYHD) IRQH' ) RWH HQRDP EH G FRWH ) RWH
DQFRWD RIJL A LOQRP H A XQ SRWIELBI P WDFRBR TXH@X QP SDUDUH D HWHUA
VAWM
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WMAMMIDAGD G H FDURERH LOHGW @* IRYDQQL7THARUDG $ OIQ7RXEDV |,
7URQLA* IRYDQQL7HRUL GHAFKH SUYDM G* IRYDQQL7HARULDG $ OIQ 7RXEDV
IG-D] IRHH FUD] IRQHS$/ (66$1' 52 %$1' 1,

GIP P DU ID HWDGX] IRGH $ BMDQBR %DQAQ. 8 JR) IRMH

FRQ$ GMDQALR %DQAQL

SURGK] IRQH/ $& / XIDQR $ UM H & XTMD

FRQIO/RAMI QR G, QMR 5 HMGHJ H ) RQED] IRGH $ WP XQD

"8 QD FRVD FKH P LKD VHP SUH WUEDWR > @A FKH GH@® VXD YW QRQ VLKDQCR
FKH QRWIH VFKHBMIEKH P HQWH D PH VDUHEEH SIDFAX\WR P RIR > @DYHUH
TXDBKH QRWYID VX FRP HDP DYD VX FRP HWRIWYD ~ * IRYDQQL7 HARWL

&R XD SDWFRODWH HP R IRQH QHO SRMU IQFRQADUIH XQ JWDQGH DUNAD
DWDYHYR @ VXD YRFH SIO IQPD 1RQ TXH® GH® RSHWH GAMIZDIM DO
SXEEQFR P D TXH® DIIGDW D GMMMH GDP RUH ' D TXHWE VFRSHWY QDVFH
SHUMWP SIH IOQXRYR OYRRR G H FRQ $GMWDQAR %DQAQ. YIGFMRUWH GHO
3UWHP IR0 DUDQIHD 0 HDWR

/ R VSHWEFR® SUHQGH YWD GD XQ P DIMUD®! WADRWECQDUR R GXHP I GWHUAH
IQHAW FKH * IRYDQQL 7 HVARUL VFUMVH WD 1O HIO DG $DIQ 7RXEDV 10
JIRYDCH IUDQFHVH FKH VDUHEEH VWIMR IOFRP SDOQR AL XQD YWU' 3DJICH P DL
SXEEGFDM PXMRGW SHU GHFHQQL FKH WDFFRQBCR XQ DP RWH DWROWR
IHEEUBI DWDYHYDR GDOGMGHIR D@ SDXWD GHGDEEDQGRR H D XQ
EVRIQR VFRQICDWR GLHWHUH DP DW 310 FKH XQD EIRJWDIID 3HUVHP SUH A XQ
YIDJJIR GHQAR LIOFXRUIH G XQ XRP R H GHQAR 1OP MMR GHGDP RUH / H GMMUH
WYHDCQR XQ 7 HARULICHAMWR H VRISUHQGHQM WD 1B DSSDWIRQDR  YXQHUDEL®I
8 QXRP R FKH VFUYHQGR DGDP DR I J &2 FRAIKHQGR TXH@® @I XD SRHWFD
FKH GDWA YWD DLVXRLFHBEW 7 URQL

,QVFHD %DQAQWDVIRWP D TXHWR P P HQVR FDUMIJ IR 1Q XQD GUDP P DU ID
RWICD® H IQMQD G FXLHP HJH IOUMDWR GLXQ VHQWP HOR FKH VXSHWD 1O
WP SRHO® GWEQ D XQ DP RUH FKH FHUFD GHM VFUMKMUD XQD IRWP D GLHMUQ\
3HUVHP SUH A XQ IDFFRQIR VX@ QHFHWIW GLDP DUH H GLHWHUH DP DWY VX@
SDXUD G- HWHUH GP HQIFDWH VXOEHMGHUR SURIRQGR GLOVFIDUH XQD WDFFID G
VAECHIDWR 8 QiHVSHUIHG D WDWDG!I GHIFDW H WDYROHQM  FKH UAMIMYIVFH
W @ IR D XP DQD H SRHIFD G XQD GH® YRALSIO IP SRUBQIVGHOL RYHFHQR
MUIDCR



SK ) UDQFHVFR & DSMBQL



OHQHEE DSUBI &217(0325%$1($
RUA

7+( (1
',9%$/(5,$5%$,021" ,( (15,&2 &$67(//%1,

FRIERWD] [RQH DUNAMFD 9 IQFHQ R 7RGHVFR

FRQYDGBUD 5 DIP RQGL ( QUFR & DWM@MQL / XFD 6 FRARQ

SURGX] IRQH YDEIRQD 7HDAL 6&$5 7, &HR GL3 URGX] IRQH 7HDWDO
GQARYD] IRH

35(0,2 898 FRP HO LJ@RUL RYW& \BIDQD 5 IFHFD' WP P DXUIID
1 RP ICDARQDL3 UP L8 EX FRP H 6 SHWIFR® GHIDQCR

4 XIQAFLDQQLGRSR LOXR GHEMWR 7 KH ( QG \RUD LQ VFHQD FRQ ©® WMAD IRJ D
QFWDUD H GVDWPDOM G DBD 8QR VSHWFRBR FKH QRQ SDUD
VHP STFHP HQM GH® P RWM P D GHCP RGR IQ FXLVFHI @P R GLQRQ I XDUEDUD
9YIDP R 1Q XQ \MP SR FKH FHBEW ®@ JIRYIGH ] D @HIIEHJ D © SHURWP DQFH
/ D YHFFKIDID V. QDVFRQGH @ P DDWD WL DBQEQD @ P RWM WL FRQICD DL
PDUIQ. GH® YWW TXRMEDD ( SSXUH FROIXD D HWHH & SUMWVHJ D
VB IRVD H IQHYLWWELB! SURQM D UFREDUAL @ QRWID |UDJ LD
&RQIOMYXDIJ IR QUHWR SRHWIFR H VSID] ] DQM FKH FROMDGEMINI XH %DELBRQD
7HDAL 7KH ( QG DAMDYHWD G SDXUH ®f UP R IRQLH ®f FRQADGE] IRQL GHO
CQRAR \MP SR DSUHQGR XQR VIXDUFR VX Al FKH SUHHULHP P R LJQRIDWH / RID
VHJ D UARUFD DAMEDQGR IWRQD H FRP P R IRQH WDEEID H WQHWH ] D 1Q XQ
HTXCEUR FKH FRGIVFH FRQ @ IRJ D G@LXQ SXJCR H FRQVRD FRQ @ GHIFDWM| ] D
QXD D

1 DIR GD XQiHVSHUHQ D SURRQEDP HQM SHYRQD®! H RJ J LUDEMMR DA GFH G
QXRYL DAMDYHYWDP HQI GHD YA ® VSHWIFR® FRQMHUD IQDWS @ XD

XUHJD $QL IRYH RIJL SDUD DQFRWD SIO IRW 3 HIKA IOGMCHIR G
VIXJJIWH DOWP SR GL DARQICQDUH RIQL IIQH VHP EWD HWHH QYHQBR XQD
CH®I J DQEL RWHWIRQLFRQMP SRIDQHH

7KH ( QG FLIQYIMY D JXDUEDUH Al FKH QRUP DB HQM UMD IXRULFDP SR LFRWSL
FKH IQYHFFKIDQR J@DGEL ® DAWHY H @ YXQHUDEIMW:FKH FLDFFRP XQD ( ®
ID FRQ TXH® VIXDIER SRS URAN H SURRQGEDP HOM XP DGR FKH KD UAVR
YDEIRQD 7HDWL XD GH®I WHDW¢ SIO RWICDD H SUHP IDM GH® VFHD
FRQMP SRIDQHD

8 QR VSHWIFR® IHIRFH H SRHWR  FKH FLFRWWQIH D J XDUEDUAL DAR VSHAFKIR
3 HUUFREDURLFKH SDUDUH GHD [lQH VW QUED 1QIRQGR  SDUDUH GH® YWY
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1 D] LRQD®I SHU®' DQ D 1Q FRADERW LRQH FRQ LO7 HDWR * LXGID 3 DAD
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1 HOFHOMDUR GH® QDVAMD G 6 XVDQQD ( JW ILIXWD IRQEDP HQNG! GHD
@J D MDD H SRIIRQAD A XQ IQMR VHFRR G WRID FXGMUDBI O
&RP SDIQD ( JUADGFR DY D UHQGH RP DIJIR DA VXD HIHAWAFRQ XQD VHIDD
FKH IQWHFAD G WAL DUVAFKH H XP DQH GHL VXRL IRQGDRU. @8 QIKHUD &L
6 XVDQD ( JUH QQAD G5 DSKDHIADGR

/ D SUP D FRURIWDIID &DQEMD 3 IRDQD IO&HYR ) DR VLIVSILD DA FHOEWH
RSHUD GL 94D %DWEN H DDQIFD GUJIHQED GHL QRYH FHUYL IDBW $ OFHOAR
GH® FUD] IRCH HP HUH [OWSSRYR WD SDAH H IR \WD DSSDWMQHJ D H
GAMGHIR G (EHW 5 DSKDHOYADQFR WDVIRWP D LOWDFFRQR 1Q XQD SRMQM
WOMRQH VXQIGHQME VX@HP DQAISD] IRQH H VXOFRINJIR & VHIXUWH ©
SIRSUD QDMWD GHAFDQER TXHWR OYRR D 6XVDQD (JUW H D@ XD
ADRECDUD YV YI/X\UB DGRQVHI QD GH® CEHWEH GHRQASHQGHJ D

/ D VHFRQED SDWW GH® VHIDW SUHVHQ %UIGHY R * RG XQD FUHD| IRH QDWW
@ XQ GQIR SHIFRWR G UFHUD WD \BM H ,QAD ,VSIDQGERVL DM WA} IRQH
GH®I' HYDEDVL. B G DWFL FRQVDFUDM DL\WMP SQH D A0 D @ VSHWIFR®
HVSEWD XQ XQAYHWR VRVSHVR WD GHYR| IRH G-MGHIR H VRIGR $WIDYHUR
IP P DJIQ. HYRFDWH H XQD VAUMMD FRURIWDILED IQMQD SUHQGH IRP D 1O
UMDWR G GRQUH FKH DIIGDQR ©@ SURSUD HMMJ D DGDUWM  OVFIDQCR
HP HUHUH QHOVGB IR GH® QR HP R] LRQLH YHUMAFXWARGW CHOFRUSR

' XH RSHWH QYHYH H FRP SBP HQEUL FKH GDBJIDQR WD P HP RUD H IXWR
WDA] IRH H FRQAMP SRUDGHW: FHBEWDQGR 10 SRMH GH® GDJ D FRPH
QIXDIJIR XQYHWD®! FDSDFH G UDFFRQBUH G JUDQGEL GRP DQGH GHHWHUA
XP DR
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YHPIQD A XQiP PHWIRGH SRMQM H PDIQ-MFD CHGXQYHYR IHP P IQ®I
FRQMP SRIDHR 8 Q MYRIR GL\WWDRWEQDUD SUHAMIRCH FRUHRIWDILED [P DR GD
$QRH® YHIRQL FKH DIIGD D TXDWR IQMSUHW IOFRP S\R G DWEDYHWY/DUH
IGHQMA WMUHRIBL 1UDJ IMARH IRJ D UHMIMYHQGR VXA VFHQD XQ UMDWR IQMQVR
H SURIRQEDP HQWM XP DQR GH@M GRQYD GLRJJL

7 XWR QDVFH GD XQ JHR VHP STFH H DQFHVWD®I!  ICEDWMR GH®I P DQL 8 QUMW R
IQGFHWDQM FKH GYHQI @UIXDIJIR MR FROMYR UFKIDPR UWMMWMQ D ' D
TXHAE SXOD] IRCH SUHQGH IRWP D XQD SDUWYWD | IMFD W RIRVD H ISQRWFD CHM
TXD®! LFRELVLRWHYDCR WLIP MBQR VLMDMVIRWP DR H VLFRQRQGRQR  1Q XQ
FRQIOXR JIRFR GLUIGMLH UP DQGEL

,Q XQR VSO IR HWHQ IDBI H VRVSHVR  TXDWIR [LIXUH [HP P 1QM DWIDYHWDCQR
PPDIIQ. FKH HYFRFDQR @ WO IRH @RPRBIDIRH 10 GMGHIR G
DSSDUMCHQ D H @ QHFHVWIW G DITHWP DUH @ SURSUD XQFW: 6 L VSHFFKIDQR
Q@D GHGD®WD V. VRAWMQIRQR H VL MIGDQR GADQGR YW D XQ IGWR
FRUHRJ UDIIFR FKH RVACD WD GVASED H UEHARCH 1UDJ lOWeH GHWUP 1D IRQH

/ D P XVIFD SXODQM H @ USHW IRQH TXDVL RAWVHWLYD GHL JHVIWFRWIKIVFRQR
XQHVSHUHQ D [P P HWYD FDSDFH GLWDMRWP DUH IOTXRWADGR 1Q XQD VRWD G
UNXD®! FRQMP SRIDGHR ' HWR @SSDUHQM |UHGGEH] ] D GHI IRWP D HP HUH XQD
GRPDQED TXDOR GH® CRAD IGHQME A DXWQIFR H TXDQR CDVFH GD@R
VIXDUER GHI QDO

8QD FUHDIRH IQMOD H YMRQDUD FKH WDFFRQU @ FRP SBMMW: GHO
IHP P 1Q®I DSUHQER XQR VSD)] IR GLUGMIRCH UFRQRVAP HOR H FRQAYIMIRCH
8 QHVSHUHG D FRIHRIWDIIFD QL JWDQGH IRYD YIMYD HG HP RWD FDSDFH GL
OVADUH CH@R VSHNMRUH XQD WDFFAD SUIRIRQED
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&RQ TXHWE RUW ICDG! WBMKUD GH / R 6 FKIDFFIDQRAL. 5 DSKDHOYDQAR J XDUED
RO @ [IDED QDB [D SHUUDFFRQEBUH IOGHIFDWR SDWDJJ IR GD@RQIDG LD DGHA:
DGXW $ OFHQAR GHM® ARUD FA &OWD XQD JIRYDQH SUREI RQWIT DB SUHVH
FRQ SDXUH GHMGHULH VFHEM FKH VHI QDQR LOSHUFRW/R GHI FUNVAMD

* XICDW DM PMMIRD ) DB &RQHWR &OWD DMDYHID XQ XQYHYR
VRVSHVR WD VRICR H BDB%: SRSROW GD GRQL ICDWHML P HDYLJ@H H RP EWH
IOMIRL , \RSL AYHQEBCR IOVIP ERR GH®I IOTXIHXYAQL SIO SIRRQGH  GH®
SDXUH H GHL GXEEL FKH DFFRP SDJQDQR RIQLFDP EIDP HQR P HQMH © P DIID
GH® CRIW L1 DG VLWDVIRWP D 1Q XQ YIDJ J IR GLVFRSHWY H FRQVDSHYR®] | D
6X® FHOEW P XVFKH G é DMRYWNM @ FRURIWID IQWFAD HBUDQ D

FOWED H VHOVEIDA FROMP SRIDQHD GDQER YWD D XQ WDFFRQR SRHWR H
FRQWROHOM 8 Q EDMWR FKH SDUD DL SIO SIFFRQ P D DQFKH DJ@ DGXQ@Y

UFREDQGR TXDQR FRP SBMR  1UDJ 1B H VRSUHQGHOM SRAWD HWHUH IOP RQGR
GH®I HP R] IRQL TXDQER VLA VXOFRQICH WD Al FKH VLA WBMVH Al FKH VLD

SHUGYHQEUH
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of FUWR VXOP IR FRIBR A XQD @XUID FRIDB! SURDQD FKH QHI® VXD DIFW:
UDFFKIXGH J QVOQRL DSSDWIRQDW J QVEIDQHDP HQIVHP RIYL. L FDUDWHULXP DQL
H VSILMYDO @ SUHFDUHAAH B VSHIDG H GHOMP SR SURVHQM 8 QD GDQ D VX
HVSHUIHG H IQMURULH VX@ |UDJI 1A GH® QRMID FRQE] IRQH DGRP EUD GLXQD
GHYDWEQM DSRFDOAVH FROMIYD |HUM 1P SUWMH HG IQGHBEID VXOFRSR H
QH® P HOM G_RIQLIQAYIGKR FRQ ® VIXDUER SHYR YHYR RU| | RQIVP MMIRVL
P D QHOFXL FXRUH SDOIMP SHU  XQ IQHVDXUEI®! GAMGHUR GLYMBF 5 DSKDHO
%UDQFR

/ D FRUHRIWDIID DG RSHUD G5 DSKDHO/DQFR UDGFD @ SURSUD UFHUFD J HAXD®!
QHOFRWBR VFUYHQM QHOVHIQR FRBRUHR FKH UDFFKIXGH @ SDUIRD WWMAD ,0
WP D GHOFRUSR SOVP DR GDA@ VWRUD H GD@ HVSHUHG H VFRGIW VX GLHWR
GH® YIWD AL TXHXEP LDQQL CHAD TXD®! FLFRQURQIDP R FRQ GQTXIHWACQH H
©® VRIWAQH PD DO FRQMP SR DQFKH FRQ QXRYH VSHIDQH H QXRYH
SURVSHWYH ' DA P RUM DA UCDVFMY TXHWMWVRGR L SIOMM | RQEDQIVGL TXHWR
OYRR WGAFDW H GHAFDW D@ FRP XQWs FKH KD FRQUEXMR DA VXD
FUHD] IRCH H SIO XQYHWD® HQM D@ FRP XQWe XP DCD FKH D RIJL DQFRUD WL
WRYD \WWI D | URQMJ J IDUH XQ QHP IFR IQVIVIEL®)

/ R VSHMIFR® A [OWXER GHOSIRIHWR 5$&&217$t 0, t 5$&&2172
FUHDWR SHU GDUH XQD \MWWIP RQDQ D GHOP RP HQR WRUER HP HJHJ ID®! FKH
DEEIDP R YMXWR QHO H SHUFUHDUH LOMUD] LRQH WD SXEETFR H DUYAY

) 1P DQR @ FREBQD VRGRD @ EDQG IWDQADD %RZ/ DQG OH FRQ @ @R
P XVIED SHP HDWJ G_P IMMR
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P HOP IR GIPPHOR A XQR GHL YHWL SIO FHBEW GHJHP HWPR G
* IXVHSSH 8 QI DUHWY XQ @P SR GLDWRGWR FKH GYHQD SXQR GLSDUWJ D SHU
XQD WGMRCH FRUARI UDIEED VX@ SIHH] ] D GHGHWHH

/ R VSHWMIFR® WL FRP SRQH FRP H XQD FRWM@) IRQH GL IUDP P HQW GDQJ DW/
EUHYL YMRQLHYRFDWH H P MMIRVH 1Q FXLICFRSR DMDYHYD ARG HHQNGL
SUHMHJD SHFHIRH H WMRPDIRH ,Q TXHMR SHFRUR @GD G

JOP I IRH V. GHF@D FRPH HVSHUIHQJ D IMED H VSIUWD®I FRPH
SRWIEIDA G DUP RQD WD P DMID H FRVAHJ D 2 JQL TXDAR FRURIWDIFR

QAYHQW XD VRIM® XQ SDWDJJIR WD BDB:H IP P DIIQD] IRGH WD IOMIR HG
HAMECR WD LQAYIGKR H XQYHYR

% &20( 2&($1

,OUFR\ER GHROQFRQAR FRQ @RFHDQR [Q . HIDD VL WDMRWP D 1Q HVSHUHJ D G
IXVRQH H DEEDQGRQR ,OFRSR V. OVFID DWIDYHWDUH GDOP RYIP HQR GH®
RQGH IICR D SHEHWAH UFRQRVFHWLQH@P P HQUW-GHGDFTXD

' $/2*%2 &21 /2096 $

8 Q FRIWRQR QP R WD IOFRSR H @ SURSUD RP EWD 1QMVD FRP H VSHFFKIR
P X\MYR®!I GLHP R| IRQL GHVIGHULH [UDJ [O% 8 Q IGFRQNR FKH RVALMD \WD FRQ MR
H UFHUFD GLHTXIEUR 11QR D@ SRMWELG! TXIHW

3520,6(' /$1' t WP P HAMALXQYIDIJIR G-HVIR H VSHIDQ D

8Q FDPPICR VHJ D VRAD DMDYHYR @ SHEW H ® PHPRUD ,OFRSR
DMDYHYD 10 GABFFR GDM® SWRSUD \WUD H 10 GMGHIR GL XD QXRYD

DSSDUMCHJ D 1Q XCD \WOVRCH FRQUOXD WD QRWEIOLD H VSHUDQ D GLDSSURGR

8 Q DYRUR SRHWFR H YIMRGQDUR VXOUDSSRWR WD OFH FRUSR H FRVAHQ D IQFXL
ICP RYIP HQR GYHQW HVSHUHG D GLUYHD) IRQH H DVFRIR SIRRQCR
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( VHIONRPDWMPRQR QRQ IRWH P DLHVMMR' 8 QD QR ID IQRIHAEIBI XQ
HUWRUH EXURAUDIFR H XCD 1DP LI QHOFDRY 7 HUHVD H * IRYDQQLVFRSURGR FKH
IRWH QRQ VRGR P DL WIMVSRVDWGEDYYHIR ' RSR RWH TXDUDQWDQQL IQUHP H
VMR TXHE@R FKH VHP EUDYD FHWR YDAL@Y  FRQ FRQVHIXHQ H FMOUDQW

1 HOQXRYR VSHWIFR® GH , / HIQDQHWL 7HUAVD 0 DELID H * IRYDQQLWDVAICDQR
IO SXEEGR 1Q XQ YRWM¥FH G HTXYRFL PDIDML IGHQMé FROXVH JDJ
IWHMEID H FRSL GL VFHD 8 Q RP DIJIR IWRQFR DOP RGR G $ BMDQAR
0 DY RQL 1O VDQGHU ®P EDER H D TXHM YHUM: VHP SUH DWKDG! LOFXRUH

XP DQR A XQJWDQ @I XD] ] DEXI @R
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. DD ) RBMVD \RUED 1Q WDMR FRQ IOVXR SUP R VSHWIFRR GD SURII RQMD
DWROWP 8Q P RORBIR ILIHVMIEIG! 1Q FXL OWIEH H FRP IFD WD L YRWSIO
DP DWGH@M WBNMMRGH MIIDCD P HWH 1Q VFHCD IOVXR XQYHWR IDWR GLILRQID
DXVRILRQID H RAVHYD] IRQLIX® IQDQINX@ UHD®:FKH FLAUFRQED
&RQIOVXR WB! EUMOM H IQFRYRQAEL®! . DD DFFRP SDJ QD IOSXEEER 1Q XQ
YIDUJJIR HMOUDQM WD UHD] IRQL VHQIP HOB@ QHYURVL TXRWADGH DVSHWIAMYH
IWHDOAWKH H SIFFRQ JWDQGL SDUDGRWL GH® YWD P RGHUD 8 QD FRP LFW
LM HQM H P DLEDCD®! FKH GYHWM VRSUHQGH H DR MR \MP SR LYY D
JXDUEDWAD@R VSHAFKIR FRQ XQ VRUMR

“6RR VHP SUH WD JIXGFDW SHUD P ID EH®] ] D &RQ TXHR VSHABFR®
YRIR GP RAMDUH FKH RWH D HWHUH EHD t IQAVFXWEL® HQM EH@ t IDFFIR
DQFKH UGHH™ VRKHJD . DD GDQGR LOVID D XQD VHUDW WDYROHQM 1D GL
UW R HQHUJID H JUDQGH HP SDMID FRQ ICBXEETFR

8 QR VSHWIFR® FDSDFH GLMDVIRUP DUH ®f 1UDJ L0 GLWKQRLIQ XQRFFDVRGH GL
QAYHWP HOR FROGYMR GRYH RIQLUVDID QDVFRQGH XQD SIFFRD YHMEH RIQL
EDWH\B UDFFRQB TXDBRVD GHOQRWIR \MP SR

4] QANAQ YHQEMY HVFGMYDP HQM VXCRUFXIVR 7 IENHE QH
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' RSR IOVXFFHWR GH®! \RXUQAH FKH KDQLR FRQTXMBAMR IOSXEETFR 1Q \MWD
(XWRSD G QHPE® 6\PSKRQ 2 FKHWD \RUD FRQ $@ VWFRSHW G
0 RUIFRQH XQQXRYR HP R IRCDQM RP DJJIR DQJHQAR G( QQR 0 RUIFRCH

1 RQ XQ VHP STrH FRGFHUR P D XQ YIDJJIR WD P XMIFD SDURB! HG HP R| IRQL
FKH DWDYHYD G FRBQH VRQRH SIO DP DM GH® WWRUD GHOFIGHP D H
SUH IRVH SDIICH P HQR FRQRVAX\WM GHOD DHWIR ' D 0 IWIRQD 1 XRYR &IQHP D
3DWDAVR @D & HID XD YRW IO HWWD 0 DAQD 11IQR D FDSRDYRWGED UMFRSWH
FRP H/ D &D@ID H & DQRCH ,QYHUR

$G DFFRP SDIQDUH ICSXEETFR @ VWDRGECDUD IR D HYRFDWD G XQD JUDQCH
RUFKHWD VIQRQFD VRG)ANSBI—FFI—I]LRQ—lHXQDQlUHLRQ—IFHQYROFQNFI«
UWHQGH RP DJJIR D XCQR GHLSIO J UDQE_FRP SRVVRULGL \MWiL \MP SL

8RR VSHWIFRR IQMOR H VXIJHAYR FKH FHBEWD @ P XVIFD FDSDFH GL
HP R IRQDUH JHQHUD] IRQLGLVSHWIARLULLQ \WWR ICP RQGR
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" IUHWNEP HQM GD@® &DURED GHOB XG 10& KDUBMRQ * RVSHO& KRIU SRUB VXO
SDBR WP GHQHUID © SDWIRQH H IOFDBUH GH® JUDQEH WDE] IRQH JRVSHO
DP HUFDQD 8 Q FRQYROHQM YIDJJIR P XVIED®I WD JRVSHO VRXOH WK\ \KP
EQHV [P SUH IRVMY GD WDRECDUH DUP RQH YRFDR DWRRWDYROHQWH XD
FRIQYROHQM SUMVHQ D VFHQED

* XICDR CD $QNRQ : DVKIQI\RQ ICFRUIR SURSRCH XQR VSHWIFR® FKH XQVFH
VSILWDDA HPRIIRH H WF R FRQYROHQGR [OSXEEGR 1Q XQHVSHUHJ D
DX\WMQIFD H WDVAICDQM 8 Q FRFHUR FKH FHBEWD O IRJ D XQYHYDB!I GH®
P XVIED FDSDFH G DEEDWHUH RIQL EDWHD H WDVIRWP DUH LOWDWR 1Q XD
JUDQEH |HAD FROMWYD

8 QHVSBVIRQH ALJIRD HHUJID H P XVIED GDOYLYR QHOSIO DXWQIFR VSILMR GHO
JRVSHIDP HUFDCR
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YRFH 3DVTXD® * IDYHD FOUCHWR DAR VRSIDQR VD)  YRFH O DXUR/ 3RUR
WRP ERCH YRAH* IRJIR* D@D EDQR FKMUD YRAHO DUMR 3HUI UL
\WED/ RIHQJ R 3RUHWY EDWMUD SHIFXWIRQL3DRD $ 9DQ X@

&pA XQ P RGR VSHAD®! SHUDVSHWIUH © P H| ] DQRWH OVFDWAWDVSRUBUH GDO
UW R WDYROHQM GHL IXJJHQWS$ QQL 9 HQWY 3HU @ QR GL6DQ 6 (OHWIR 1O
7HDAR * IXGQW 3 DB VLMDVRIP D 1Q XQ HBU DQWM 3] | FOE GDGM \MP SL GRYH
® QRM FDCH H VAQMDQN GHGKRWI] ] DFFRP SDIQDQR IOSXEETR 1Q XQ
YIDJJIR DAMDYHYR @HSRFD SIO VSHOUHIDW WDIICDW H UYRX] IRQDUD GHO
1 RYHFHOR

&RQL' [ IH %OH %BZHY JXICDWGDOP DHWR 0 DXIR /  3RUR UMYRCR ®f
DWW RVIHUH GH®! J UDQGLVD®! GD EDAR GL1 HZ 2 WDQV &KIFDIRH 1 HZ <RW 1Q
XQR VSHWIFR® FDSDFH GLIDUVRUGHH HP R] IRQDUA H EDWHUH IOMP SR FRQ 1O
SIHEH 11Q GD@® SUP H EDWAM 8 QD VHUIDVY HVFGMYD SHQVDWS SHUFKL GHMGHID
VDOMIUH @QQR FKH WL FKIXGH FRQ HBUDQ D ®UJHW ] D H EXRCD P XVIED
FRQAYIGHQER @P R] [RQH GHOMDWR QHCP RP HQR SIO DWHVR GHJDQGR

( TXDQGR ® @QFHWH VL DYYIFIQHUDQQR DA P H| ] DQRWH LOVISDUR QRQ FDBAY:
VX@ P DIID 7 X\W/J QVSHABARUL VDUDQGR [QYMIMYD EUQEDUH IOVHP H GHOR\ HU
RVSIWGHO7 HDIAR * IXGWS 3 DAWB H GHOYDU* D@ DO7HOWR  SHUDFFRIQHMH 1O
QXRYR DQQR [Q XQD\WW RVHWD GLIMB DP IE] ID H P HDY @

3 HURKAB.08 DSREDQGR SIO EHAR QRQ A VRR TXHMR FKH VLIHMIJ D

¥ TXH@ FKH VLUFRED
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@6 \M DQR %HQQL

FRQ* DID( @D 5 RAL

GDP P DWMUIDHWIID* ,25% ,2 * $// ,21(
XQD SURGK] IRGH$JIGL

LQ FRIDERWD] IRQH FRQ ( SRAKAES IMYHQW

1 H®I SURRQAW: GHOP DUH V. QDVFRQEH XQ EDU IXRUL GDOWP SR XQ GRIR
P DJIFR GRYH LUDFFRQADIIRIDGR WD WRQD SRHVID H YIMRQLVXWHDD 4 XHAB A
© AP HMRQH GH ,CEDUVRWR [OP DUH  XQD GH®! RSHUH SIO FHBEW GL6 \MDCR
%HQQL GRYH FRP IFM&H 1P P DIIQD] IRGH QYHQBCR VKPP HQWSHURWHUYDUH @
UHD®): / [DCOWIP HQR \WDWDG! SRUY 1Q VFHQD DBXQL GHL VXRL SHYRQDIJL SIO
VQIRDW. IUXWH JURWAMAKH H DI P RCRBIKL \BIQHQW H VWD) IRQL
SDIDGRWDR FKH GHWR @ WDW IDFFRQIGR G FROADGE] IRQL GH® VRAHA:
FRQMP SRIDGHD $ QRQIR 2 WDQR G2 YRFH D XQD J DD G_SHYRDIILFRQ @
VXD FRP LFW: EUMQM H ® VXH VIXP DM SIO HP RIYH DIIDQFDIR @ * DID
( @D 5RM. DUVAD SRIHGUFD FKH UMD FDQI H @DQ D FROUEXHQGR DD
QP HMRH P DIIED GH® VSHWIFR® /D BWIID @ * IRUIR * DARQH H @
VFHQRIWIID G_* XIGR) IRUDWR FRAKIVFRGR XQD P HWD 1Q VFHQD HWHJ ID®! H
VXIJJHMIYD GRYH @ IRJD GH® SDIRD GHOJHWR H GH@P P DIIQD] IRQH
WDVIRUP DR ICBDBR 1Q XQ XQYHWR VHP SUH QXRYR
,OEDUVRWR LOP DUH GYHW H 1D UG DFFRP SDJQDQGR LOSXEETR 1Q XQ
YIDUJIR VXWHD®B! 1Q FXL WD XQD WD H @D WL IIQVFH SHU UFRQRVFHUA
TXDBRVD AP RIR WD
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' RSR WHQMQQL GLVXFFHWL $®1 ) DG \RUDGR D \WDMR FRQ &DSMWR@ R
XQR VSHWIFR® IQHAMR FKH USHUFRUH @ GUR WIDRWECDUD DYYHQMUD DUVAFD
WD VNHWK FXOV SHYRQDIJ L ILIHVMIELD H QXKRYH VRUBUHQGHQW IQFXWRQL QHO
BR XQAYHYR FRP IFR

8 Q YIDJJIR WD SDWDWR H SUHVHQM GRYH @ FRP [FW: VXWHD®B! H QURQID FKH @
KDQQR UMVLXCR GHLGXR SIO DP DWGDCSXEETFR MIDQR VLIQUHFFIDGR D QXRYL
UDFFRQIY RAWHYD] IRQL H VWD) IRQL FDSDFL GL IRRI WDIDWH FRQ GUJHUWH ] D H
LOM® HJ D G FROADGE] IRQLGHM YW TXRWADCD

7D DM HTXIYRFL H PRP HQN GL IWHMIEIG FRP STFME $® ) IDQ
FRQIQXDQR D IDUH i FKH VDQQR IDUWH P HIGR RAVHYDUH ICP RQGR WP RQIAR
H UAMIMMUFHE FRQ XCR VIXDUER GIYHWWOM DXWQIFR H VRBUHQGHQMP HOM
XP DR

8 Q QXRYR FDSMR® GH® BUR WRUD 8 Q QXRYR & DSMR@- R GD YLYHUH IQVIHP H DO
SXEEGR
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/ IQM@HJ D DMMEIDG! FL IXEHY: IODYRIR' &L VRWMMLY: QHB GHAMRQL SIO
[P SRUDQW ' RP IQHW410P RQGR' ' RP DQGH FKH VHP EUDQR SUHRFFXSDUH WY
WDQQH 31IQR HJ0$ QIFRWSL

&RQ IOB®R IQFRIRQAEIBI XP RIMP R VXWHD®! 0 IFKH®! H 6 WMIDQR 0 DQFD
DIIURQIBGR XQR GHLWP L SI6) DD GHOQRWIR WP SR P HIWIQGER 1Q VFHD XQR
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7WD HTXIYRFL SHWRQDIJL IP SUREDEID H VWD) IRQL DO@P W GHODWXWER 1O
FHOEW GXR FRP IFR VDIER WL FRQURQE FRQ QQMMHJ D $ WMFID®! 1Q XQ
HVDWDOM VFROAR WD \WFQRBJID H VNSIGW: QDWMDBI GRYH IOFRQICH WD
UHDO:H IRTD QAYHQW VHP SUH SIO VRWB

8QR VSHWIFRR FROMP SRIDGHR ILUIYHHQOM H VRSUIHQGHOM FDSDFH GL
JIRFDUH FRQ G FROADGE] IRQL GHOSUHVHQM H GL\WDVIRUP DUH ®F QRAH SDXUH
QJ MIDLQ XQRFFDVIRGH GLSXUR GYHWP HOR
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,OFRQFRUR DFFRI@M FDQAGDW SURYHQHQW GD GQYHUYL 3DHVL RILHQGR ®WR
XQIP SRUNQM RFFDVIRQH AL FRQURQIR DUMYAFR H SIRHWIRQD®! DARQMIR G
XQ SHIFRWR FKH XQWH IRPDIRH DVFRWR H VHB[IRH /H SWRYH WL
WRORQR GDYDQAD XD J LXUD LQMQD] LRQD®! FRP SRAD GD GUHWRUL DUNANFL
DJHQW P DHAL FRIER DU H SUR HWMIRQMINGHOVHWRUH RSHIMIFR  FKIDP DWD
YDOMIUH GRQ VRB @ TXD@M YRFDG! P D DQFKH @ SHYRQDOMA: [QMSUABMYD H
@ SUHVHQ D VFHQED GHI QDWYAY

$FFDQR DL SUHP L SUGASDR DWHIQDW VRWR IRPPD & ERUWH GL WXGR
UFRQRVFLP HQWVSHFIDQH RSSRUXQWAGLIQI DI J IR ICFRQFRWR VLAWIQ) XH
SHUD® VXD FRQFUAD DIWQ) [RQH DGDYYIR GH® FDUWHD GHL JIRYDQL FDQBQWY
IDYRUHQGR LOFRQEAR GUHWR FRQ WDWE IHYDCH MM IRQLP XVIFDD

/D9, HA]IRQH WL DUFFKIVAH IQRWH G XQ DMFRDWR SURIWDP P D G HYHQW
QLXVLVXOMUMUR FKHWDMRUP D 6 DUIRQCR 1Q XQ YHUR H SUIRSUR SDBRVFHQEFR
PXVED®I ,Q TXHWR FRQMAR SUHQGH YWV DQFKH LOSWIRIHWR & RQFRU/R
2))r XQ W IRH SDID®D GHAFDW D SHURP DFH IQFRQMLH P RP HQIVGL
QYXOD] IRH FKH DYYIFIQDQR 1O SXEEGFR DO P RQER GHGRSHD 1Q PRR
IQRWP DBl H SDUMASDIR  SRUBQGR @ @IFD IXRU G @ VSD] L WDA] IR H
GHOR @ F\#e

,O%RQFRUR ¢ [XGWH 3 DWBr VL FRQHUP D FRVEQRQ VR® FRP H FRP SHW/ IRQH
P D FRP H SIDABIRWP D FX@UDG! AQDP IFD FDSDRH G FRQXJDUH WDA] IRQH H
IXWMR IRPDIRH H VSHMFRR FRQREDQER IO GUDPH WD 1O JUDQGH
UHSHUWRUR RSHUMIFR H ® QXRYH JHQHD] IRQLALIQMSUHWY
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* [XQWY 3 DWW IDSSUHVHQD [OP RP HQR FX® LCDQWM GLXQ SHIFRWR FKH SRUD
D 6 DURQCR J IRYDQLWOIQWSURYHQHQIGD WWR IOP RQGR WDVIRUWP DQGR @ FIe
QDG G * [XGWD 3DWE 1Q XQR GHL SXQIVG. WHUIP HQR GHOSDQRWDP D @IFR
IQMOD] IRQDBI 1 DWW SHU FHBEWDWH OHHAW: GH® FHREWH VRSIDQR FKH
IQFDQIV @ XURSD GHO2 WRFHQR @ P DQIHW] IRQH VLA DIlHP DWW QHI @ DQQL
FRP H XQD SUMWIIRVD SIDWBIRWP D GL OQFIR SHU®! QXRYH YRAL GHOEHBDQR
DWUDQGR FHQICDID G FDQAGDW H (DWHJ IRCH GL [P SRUBQW \WDWL IHYDO
DJHQ H DUYAFKH H MMY] IRQLP XVIFDRIQMED] IRQDD

6 XCBDERVFHQFR VL HVIEILDQQR LP 1J @RULJ IRYDQLFDQIEQMHB] IRQDWCHCFRYR
GH®I SURYH HIP ICDWUH H VHP LIICDD FKIDP DWD FRQURQIBWAL GDYDQWD XQD
JIXUD IQMED] IRQDGI FRP SRAN GD VRYUQMQGHQIN GUAWRUL DUNVAIFL. DIHQWH
SIRHWMRQWY SIRYHQHQYN GDL SIO 1P SRMBQIN HQNV @IFL QD IRQDD H
IQMOD] IRCDD 8 QD VHIDW XQFD GRYH IOBGIQR IGFRQAD GHFFH®IQ D H GRYH
IRWH QDVFH @ SIRWIP D JUDQGH M@ GH® QUFD IQMCD] IRCD®!
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8Q YIUJIR HP R IRDQM QH® YWY H QHORSHID G * IXVHSSH 9HEL WD
P XVIED SDURBI H WDWR 8 Q UDFFRQR IQMQVR FKH USHIFRUAH @ DRECDUD
YIFHQED XP DQD H DWYAND GHOFRP SRVMRUH DIMDYHWR L VXRL VUM L VXRL
SHOUHULH ®1 VXH RSHUH SIO FHBEW

' D /D 7WDYIDW DG $1D @D 1DEXAFR D ) DOWMI ®f JWDQA. SDIIQH GHO
UHSHWRUR YHEDQR WL IQUHFFIDQR D@ QDU IRH @ XQ XRPR VFKIYR
DSSDWMRQDR H SURRQEDP HOM PRGHOR FDSDFH GL OVADH XQ VIR
LQGHBEL®! QHM ARUD GHIM P XVIFD H GHI® FXGD MIIDQD

,Q VFHQD 0 DWMP LGDQR ) 1D ] HU) ®Y G4 YRFH H YRGR DOO DHVRR JUD] IH D
XQD VADRECDUD IQMSUAD] IRGH WDAWDB! DFFRP SDIQDR GDOSIDQRIRW GL
$VDN\R : DBQDEH H GDOVRSWDQR ( @D 0 DIIL 1H HP HUH XQ UMDWR YIYR H
FRQYROHQM FKH UAIMAVFH WAND OKP DQWA: LOBGIQR H OWKDOAGL9 HEL

8 QR VSHWIFR® FKH XQWFH SIRVD P XVIED H FDQR SHUWDFFRQBUH QRQ VR® 1O
JUDQGH FRP SRMRH P D DGFKH ORP R ® VXH SDWIRQL G VXH IGHH H @ VXD
MDRUECDUD HUHGW: FXGMUDG!
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8 Q DSSXQIP HQR GHAFDW D J WDQGH WG] IRQH GHOFDOR @FR QDR CDMD
FRDERWD| IRH FRQ @WRFAD] IRQH $PIFL GH® / WFD ¢ IXGWS 3DWBr QL
6 DURQGR FKH SR VXCSDBR GHO7 HDWR LJ IRYDQL \BGIQW/SUHP IDWQHTDP EMR
GH® 9 HA] IRQH GHRRGFRUR , QMED] IRQD®! GL&DQR / WUFR ¢ IXGWD 3 DA
3RIRQVM GH® VHIDW VRQR ® YIQFMIEL GHOSUP IR $P IFL GH® / IUFD
* IXGQWD 3DWU 6 DIRQQR DWHICDR QHODP EMR GHOFRGFRUR  VHBI IRQDM
M J XUD GH® \WMAD DWRALD] IRGH SHUTXDOA% YRFDG! H SUAMVHG D VFHQED
7D ®R IOVRSIDR ) RIRR] 50/DYL DQQL. DWVAW ILDQIDQD YIQFMIEH DQFKH
GHO3UPR 3UP IR GH® 9 HAJ IRH GHO&RGFRUR ,QMID] IRCDB! G &DQR
/ IWFR ¢ XGWY 3DAWEr DAWHIQDR GD@M® JIXUD IQMID] IRQDBI H IOVRSUIDQR
-HWIED5IFFL  DQQL IQMSUAWRKH VL GMIQI XRQR SHULQMOUWAE HVSUAMYD H
VRIGW: YRFDB! 8 Q FRQFHUR FKH GLYHQW RFFDVIRCH GLDVFRGR H VFRSHW P D
DQFKH P RP HOR GLIGFROAR WD FXEMUH H SHIFRWL DY GYHIL XQUW/GDT@
AWAD SDWIRCH SHUIGFDQR QIER H SHUIOMDWR P XVIED®

8QRPDIJIR D * [XGWS 3 DWY H DOVXR OVFVR DUMYMFR FKH FRQIOXD D YLYHH
DMDYHUR ®f YRAL G FKL RIJL QH WFFRIGH @HHAW: WX@ VFHQH

IOMED) (R



OHHEE PDUJIR 086,&%
RMH

,320(5,**,086,&%/,

o (7+29(1 ' 8( )$&&( ' (/ * (1,2
/ D4 XDUB H @ 4 XIOW 6 IQRQAD
GQUHWRUH 6 WIDQR 0 RQBCDUL

[ XGZ LI YDQYHHWKWRYHQ t

6IQRADQ  1Q6LEHP R®IP DIJIRHRS p
6IQRADQ Q' RPIGRHRS p

1 HO EIFHQMDUR GH® PRWM G / X&ZL YDQ %HWRYHQ (@ UKHWD |
3RP HWJLO XVIFDQ G0 IMQR SURSRQH XQ SURIWDP P D LQMDP HQM GHAFDWR

DOJHQR GHOFRP SRVMRUH WGHVFR  DFFRABIQGR GXH VIQRQH HP EGP DWFKH H
SURIRQEDP HQM GLYHWH SHUFDUDWHUH H YIMRCQH

/ D 4 XDWY 6IQRQAD 1Q6LEHP R®I P DIJIRMH A XQ FDSRDYRR GLHTXITEUR H
GUIJHH D VSHWR FRMGHDR XQ JIRH® qDVFRAWR WD @ 7HJD H @
4 XIQI HBUDQM YMIB! DADYHWDWR GD XCD UDHIQDW HQHUJ ID UMK LIFD

/D FHBEHWP D 4 XIQN 61QRAD 1Q ' R PICRMH A IQMHFH XQR GHL YHWFL
DWROMW/GH® P XVIFD RFAGHQUG! CD@ERQFR ICFAISIVWWL WIGSSD XQ SHIFRWR
GDPPDIR H YMRODUR FKH FRQGXFH CDO@RVFXUM: D OFH MP ER®
XQYHYDG! GLEWS H UCDVAVD

' XH RSHH FKH GOWHM 1Q GDBRJR UYHDQR @ WDRWECQDUD FDSDAW: Gl
YHHNRYHQ GLUQQRYDUH FRQIXDP HQM ICBURSUR @QJ XDJ J IR HVSUHWLYR

6 XOSRAR 6 \WMDGQR 0 RQBCDUL WD LSIO RWICDOH LQAMYL GLANRUL MDY GHD
VXD JHQHD] IRH  1Q XQ DSSXQBP HOR G JWDQGH QMO P XVIED®I H
IOMSUHBMYD
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* IXQWD 3 DB QDVFH DRQMER GHCSURI HWR FXGMUDB! 5 DAFLH LOMQGH FRWIKILA
XQ SHIFRWR WYRER D EDP EIQL 1DP LI @ H QXRYH JHQHUD] IRQLDWIDYHWR GLIHHQW
@ XDJ.J L DWYAFL WDWR P XVIED GDQJ D WDWR GLILIXWD HVSHIHG D VHQURUDG!
H \WDWR GL\ADED

QLB RAWR GHI AU IRCH VDWW SURSUR LOMP D GH®! IDAFL. GHFEDR H DP SIDR
D VHFRQE GH®! IDVFH QiHd WDAFLFRP H P HP RUD FUVAWD ICFROAR IGHQM
UHD] IRH H VFRSHW / (REIHWYR A DFFRP SDIQDUH LOSXEETR SIO JIRYDCH 1Q
HVSHUHJ H DMWAWKH FDSDFL Q. FUDWH [P P DIIQD] IRGH  SDWMASD] IRQH H
FROAYMRQH IDP D P DQMHQER 10 \WWDMR FRPH OGRJR DFFHWIEI®! H
DFFRJ @HQAM SHUWWH ®1 J HQHUD] IRQL
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8 QR VSHWIFRR SHU DYYIFIQDUH L SIO SIFFRQ DOP RQGR GHARSHID DMDYHWR
HVSHUHQ D VHQURIDG! P XVIED H UHD) IRQH

4 XHAR VSHWIFR® QDVFH CDORSHID RWICDBI VHEB IRQDQER ®f DUH SIO
IDP RVH SHU DYYIFIQDUH L SIO SIFFRQ DADVFRIR DWYR / D VFHQRIWDIID A XQ
YIDJJIR P XGYHQURUDG!I WD FRBU [RP H H P DWUD® SHQVDW SHU L EDP EIQL
FUHDVR SHURIULH XQHVSHUHG D \WDWD®! 1P P HADW H VXJJ YD

3 HUMIP RDUH ICFRQYROIP HQR L SURVII RQMIVGHT@ | LDED IQYMADQQR JUDQELH
SIFFIQL D SDWMAISDUH DOWF R H DOFDQR XVDQGR @ YRFH H ®f SHIEXWIRQL
FRBRUMH QHPH DL SHYRQIJL GH® IIDED L EPEL H L ®R JHQRW
JIRFKHIDQQR FRQ @ P XVIED IQMI HQGR FRQ IOFDQR LVXRQLGH® YRFH H 1O
EDWMR GH®! P DQLH GHOFRUSR

4 XHWR VSHDFRE WD GL5 LI RBAWR FKH SIDQM XQ VHP IR P MMIRVR GHOVXR
JIDWEGR H WL 1QCDP RUD GHM SIDQNMD FKH QDVFH /D QAMH @ YHVM @ ID
UGHH H SHUSDXWD GLSHEHD 6 FRAWMKIVAH IQRER XQ UHFIQR 8 QD WRUD
\WQHD SHU UFREDUFL FKH YRBIUEHCH D YRGM MUJQUIED VDSHU OVADH ®
VSO IR SHUFUVRHUH GEHUL
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' XHSRUWM 1 HWXQP XUR 3 RWM FKH VLDSURGR VXCBDWDWR VXOIXWMUR R IRWH
VHP STFHP HQM VXCBUMVHOM $WIDYHWR FRP IFWe F&Z QHUH H \WDWR IIMFR @&
VSHWIFR® J IRFD DWRWR D J UDQELGRP DQGH SHUXQ YIDI J IR SRAFR H VXUWHDG!
' RRY WDW Q. GXH PXARGL RQUEL HG HBUDQMP HOM FRP IFL YHWMWY FRQ
GHMBI@ G FKIDYL H PDQU@ 1Q RPDJJIR DL SRWAL GHOJWDQEH AQHP D
FOWER KDQGR XQD P MRQH P MMIRVD P RQBUH GHD® SRUM

4 XHORI I HWR TXRUAEDCQR H IQJRP EDQM GLYHQD FRVEIOSUREI RQMB DWRM\R
GH® VFHD $WDYHWR WNHWK VXUHDD XV DWXUEL GL VHUDMUH H P DQUI @
VRVSHVH © EDQDOM GHOP RQBUJIR VL WDMRWP D 1Q XQ YIDIJIR IBVRIER H
YMRQDUR & RVD VLFHD GDYYHUR GHMR XQD SR

7WD FROMXL FRGL GL VAHD [OSXEEGRR YIHQH WDVAICDWR 1Q GRIKL WD@ H
IP P DJIQDUWU  GD FDVH SUYDW D VSD] LVDRULU - UMFRSUHQGR IOYDBUH VIP ERTFR
GH® FKIDYH XQR AKP HQR P DJIFR FDSDFH GLDSULH YDUFKL DQFKH GRYH QRQ

HVIMRCR VHUDWUA
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7UH DP IFL XQ P XFFKIR GL SDIRGAQL UWDW DEEWFALH @ P HDYLI @M GH®
SIFFR®! VFRSHWM TXRIEDQH VRQR J QLQI HAHQMGLS QD) HA YH@MP D XQR
VSHWIFR® SRHWR H GQDP IFR SHQVDIR SHUFRIQYROHUH EDP EIQL EDP EIQH H
IDPLU@M $WDYHYR IOJIRFR H IOPRYIPHQR @ ARUD P HW DO FHOMR
@P [F] ID @HVSUHMRGH GEHUD GHOFRSR H O VFRSHWI GHOY HP R] IRQL

0 D FRVD VXFFHGH TXDQER @ P XVIED VLVSHICGH H @ IHB IIQVFH' 3 URSUR 1O
TXHOP RP HQR ® VSHWIFRB DFFRP SDIQD [QJIRYDQH SXEETFR D VFRSULH FKH
RIQLFRFOMRQH SXi FXVRALH XQ QXRYR 1] IR UHBIGR LOUA R GHOUHVSILR
© P HP RUD GHLJ HVIMH @ YRI @ GLED@UH DQFRD

,Q SHUHWR \ABI $ URCH GH ) DBR @ VFHQD A YXRI VRQR LFRSLH G YRALGHI@
IOQMSUAW D FUDWH P RQA. IP P DIICDU. OVADQER VD] IR D@ IDQIMD GHL
EDP EIQ. 8 QD ) HW Y4H@MP D AYHQW FRVEXQ IQYMR D YLYHUH IOSUMVHQM D
JXDUEDIL GHIQRFFKLH D VFRSULH FKH ILQRK/EVIDP R IQMHP H VL FRQIOXD D
ED@MH
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2 WHYDQER @ QDWW H JQDQP DO G GXH SUREI RQMM WRYDGR LVSILD] IRQH
SHUIO®R SIRIHR XD FDVD GD FRAMKILH GD DEMMUH XQ SRR GRYH
WRQEGHWL. R VWP STRHPHOM JIRFDIH ,0 EXFR @RVR @ FKIRFFRD
QYHQBCR FRVEGH_P RGH®AD [P MIUH

&RQ IO @IXDIJIR GH® I D H IOVXSSRWR G VFX@MH G WRIID GXH
SHYRQDIJL 1Q VFHD UFHFDQR @ BUR SRWIEIG! QD SHU DIURQIBUA 1Q
VIEXUH ] D ICEXIR GH® QRWH [OUHGER @ SIRIJID LO/R®G!

$@ IIQH ® VSD] IR VFHQFR WL DSUH DARQMD] IRQH GHOSXEEGFRR  AYHQBQER 1O
ORIR GRYH LEDP EIQL H ®f EDP EIQH SRWRQR VSHUP HQBUH H VSHUP HQBWL
HVSEUDH G RP H H LVXRQLP HWLIQ JIRFR SHURR

$ TXHWR P RP HOR G VFRSHWY DQFKH ® VSHWARUH DGXGR A FKIDP DR D
SDUWWASDUH DOJIRFR
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8 Q BMWR FKH QDVFRQGH VRUSUHVH IP SRWIEID XQD P R\ND FKH GRQVP HWH P DLGL
YHYDUH FDIA H XQD SIDQI AKH SUHQGH YW 1ICR D VHP EUDUH XQD SUHVHQ D
FRQ FXL GDRIDH 1Q 7KH %DUDG / RRS 10 TXRMADCR VL WDMRWP D 1Q
VWDRECDUR H @ WHDO%:VHI XH G UHJ RGB! 1P SUHYHAEIQGHGIP P DI QD] IRCH
SIRWRQWY A %DIDIG D@ SUHVH FRQ XQD QRWHM SRSROMY GD HYHQW
P MMIRVLH VXUWHDD VRVSHVD WD VRIQR H BB ,Q TXHR XQYHWR IQFHUIR
JQRIJHWWL DQP DQR ® FHYM | H YDAMR H RIQ. GWIIAR SXI UYHDUWH
TXDBRVD GLIQDVSHIMR

$WIDYHWYR 10T XDJ J IR GH@ 0 DI IH 1 RXYH@I XQD IRWP D FRQMP SRUIDQHD FKH
IQUHFAD IGMRQW R WDWR IIMFR SRHMD YMYD H FBZQ ® VSHWIFRR
HSE®D FRQ GUJHH D H WRQAD IOPRYR IQMIRH GH@MWHH XP DR
YDUDG VL FRIURQID FRQ HP R IRQL GAMGHUL H IQTXIHWAQ. FKH HP HURQR
TXDQER IOFRUR@R WD} LRCD®! OVHD VSD| IR D@P P DI QD] IRCH

&RQ XQR W GHIFDR H VRSUHQGHQM 7KH Y%DUWDWG / RRS DFFRP SDIQD
JUDQGE_H SIFFROIQ XQ YIDJJIR SRR WD VWYSRUH H P HDYLJ@M GRYH @ P DJID
QRQ A VR® XQ DUMAR VFHQFR P D XQ P RGR SHUWDFFRQBUWH Al FKH VSHWR
MVIXJ JH D@ SDURG
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8QR VSHWIFR® PP HWYR H GHIFDR GHAFDWR D@® SUP MP D 1QDJ ID
FRAWIKIWR FRP H HVSHUHG D VHQVRUD®! GLDVFRER UHD) IRQH H VFRSHWW

3UP D DQFRUD GH®I SDURBI QH® SUP MP D IQDJ ID 1OP RQGR WL [P SDUD
DMDYHYR GXH @I XDJJ LG [RVL IO R GHOGRQGRIR FKH GRQD VIEXUH ] D
HIQMHIQD ® VSD] R H AIDEHR GHLFRRUL FKH Gy2IRWP D DI SUP H HP R| IRQL
,CP RYIP HQR DFFRJ @1 H UDAFD LOFRBUH TEHWD QP P DILQD) IRQH
,QXQVXJJHIYR J IDECR QLIIRILFDQAG. @ GHIFDW FXVRGH 6 HDILGD JXIGD L
SIFFROMP L VSHMARUL D® VFRSHWY GL P DIIFKH FUDWMUH FRBUDW QDM SHU
@UH FRSR DIQ WA GDQP R FKH WY YIYIDP R 11Q GD@® QDVAWD ,Q XQ
DP EIHQM SURMAR H D P VXD @ QGHRQDWR L SIFFRQ SIRIRQMIU 5 DEEID
* |IRD 7UMM ]D 3DXWD H 6 HHQWAU WRYHIDQQR ® ®R PDP P D XQD ILJXUD
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